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$UW������&RVWLWX]LRQH�H�VFRSL�
��� /D�)HGHUD]LRQH�,WDOLDQD�0XVKHU�6OHGGRJ�6SRUW��)�,�0�6�6��RSSXUH�),066���q�XQ
DVVRFLD]LRQH�VHQ]D�ILQL�

GL� OXFUR�� FRVWLWXLWD� DOOR� VFRSR� GL� SURPXRYHUH�� UHJRODUH� H� VYLOXSSDUH� OR� 6OHGGRJ�6SRUW� LQ� ,WDOLD� LQ� RJQL�
IDVFLD� G
HWj� H� GL� SRSROD]LRQH�� QHO� ULVSHWWR� GHL� SULQFLSL� FRVWLWX]LRQDOL�� GHOOD� OHJLVOD]LRQH� YLJHQWH�� GHJOL�
LQGLUL]]L� H� GHOOH� GLUHWWLYH� GHO� &�2�1�,�� H� GHO� &RPLWDWR� ,QWHUQD]LRQDOH� 2OLPSLFR� �&,2��� /D� ),066� q�
FRVWLWXLWD�GD� VRFLHWj�� DVVRFLD]LRQL� HG�DOWUL�RUJDQLVPL� VSRUWLYL� DIILOLDWL� DG�HVVD�� FKH� VHQ]D� VFRSR�GL� OXFUR�
RSHUDQR�QHOO
DPELWR�GHOOR�6OHGGRJ��LVSLUDQGRVL�DL�SULQFLSL�GL�SDUWHFLSD]LRQH�GL�FKLXQTXH�LQ�FRQGL]LRQL�GL�
XJXDJOLDQ]D�H�GL�SDUL�RSSRUWXQLWj��/D�),066�VYROJH�OD�SURSULD�DWWLYLWj�D�OLYHOOR�GLOHWWDQWLVWLFR�QHO�ULVSHWWR�
GHL�SULQFLSL�FRQWHQXWL�QHOOD�&DUWD�2OLPSLFD�H�JRYHUQDWLYL�LVWLWX]LRQDOH��

��� /D�),066�q� O
XQLFR�VRJJHWWR� UDSSUHVHQWDQWH� OR�6OHGGRJ��DQFKH�QHOOH�VXH�IRUPH�GHULYDWH�� LQ�,WDOLD�H�QHL�
FRQVHJXHQWL� UDSSRUWL� LQWHUQD]LRQDOL�� FRQ� OH� )HGHUD]LRQL� 6SRUWLYH� ,QWHUQD]LRQDOL�� HVLVWHQWL� SHU� OH� YDULH�
VSHFLDOLWj�� OD� ,QWHUQDWLRQDO� )HGHUDWLRQ� RI� 6OHGGRJ� 6SRUW� �,�)�6�6���� OD� (XURSHDQ� 6OHGGRJ� 5DFLQJ�
$VVRFLDWLRQ��(�6�'�5�$��H�OD�),67&���)HGHUD]LRQH�,QWHUQD]LRQDOH�6SRUWLYD�GL�&DQL�'D�6OLWWD��QHOO¶DPELWR�
GHOOD�)&,��)HGHUD]LRQH�&LQRILOD�,QWHUQD]LRQDOH�6DOYDJXDUGLD�'HOOH�SXUH�5D]]H�&DQLQH�GD�7UDLQR�H�6OLWWD���
/D� ),066� VYROJH� O
DWWLYLWj� VSRUWLYD� LQ� DUPRQLD� FRQ� OH� GHOLEHUD]LRQL� H� JOL� LQGLUL]]L� GHOOH� ULVSHWWLYH�
IHGHUD]LRQL�LQWHUQD]LRQDOL��SXUFKp�QRQ�VLDQR�LQ�FRQWUDVWR�FRQ�OH�GHOLEHUD]LRQL�H�JOL�LQGLUL]]L�GHO�&,2�H�GHO�
&�2�1�,��$OOD�),066�q�ULFRQRVFLXWD�DXWRQRPLD�WHFQLFD�RUJDQL]]DWLYD��

��� /D� ),066� SHUVHJXH� OH� VXH� ILQDOLWj� LVWLWX]LRQDOL� LQ� RVVHTXLR� DL� SULQFLSL� GL� GHPRFUD]LD� LQWHUQD� H� GL�
XJXDJOLDQ]D�H�SDUL�RSSRUWXQLWj��FRQ�HVFOXVLRQH�GL�RJQL�IRUPD�GL�YLROHQ]D��[HQRIRELD�H�GL�GLVFULPLQD]LRQH�
UD]]LDOH��UHOLJLRVD�H�SROLWLFD��H�QHOOD�VDOYDJXDUGLD�GHOOD�WXWHOD�VDQLWDULD�GHOOH�DWWLYLWj�VSRUWLYH��LQ�DUPRQLD�
FRQ�O
RUGLQDPHQWR�VSRUWLYR�QD]LRQDOH�H�LQWHUQD]LRQDOH��/D�),066�JDUDQWLVFH�OD�SDUWHFLSD]LRQH�GHJOL�DWOHWL�
H�GHL�WHFQLFL�DOO
DWWLYLWj�VSRUWLYD�IHGHUDOH��DSSOLFDQGR�H�IDFHQGR�DSSOLFDUH�DOOH�IHGHUD]LRQL�VRSUD�LQGLFDWH�
RJQL�RUGLQDPHQWR�VSRUWLYR��H� OD�SURSULD�UHJRODPHQWD]LRQH�VSRUWLYD�DOOH�PDQLIHVWD]LRQL�H�DL�SURSUL�DWOHWL�
DGHUHQWL��

•� YHUUj�DSSOLFDWR�UHJRODPHQWD]LRQH�(6'5$��,)66�DOOH�DWWLYLWj�VSRUWLYH�SDWURFLQDWH�GDOOD�VWHVVH�
•� YHUUj�DSSOLFDWR�UHJRODPHQWD]LRQH�),67&�)&,�DOOH�DWWLYLWj�VSRUWLYH�SDWURFLQDWH�GDOOH�VWHVVH�

DG�RJQXQD�GL�HVVH�VDUj�DJJLXGLFDWD�OD�&RPPLVVLRQH�*LXGLFDQWH�ROWUH�DL�FRPPLVVDUL�GL�SHUFRUVR�VSHFLILFL�
GHOOH�IHGHUD]LRQL��

��� /D�),066� LQWUDWWLHQH� UDSSRUWL� GL� OHDOH� FROODERUD]LRQH� FRQ� OH� DXWRULWj� SXEEOLFKH� H� FRRSHUD� FRQ� HVVH� DL�
SURJUDPPL�GL�SURPR]LRQH�H�VRVWHJQR�GHOOD�6OHGGRJ�6SRUW�LQ�,WDOLD��VDOYDJXDUGDQGR�OD�SURSULD�DXWRQRPLD��

�
$UW������)XQ]LRQL�H�DWWLYLWj�VSRUWLYD�
��� /D� ),066� VYROJH� QHO� WHUULWRULR� QD]LRQDOH� H� VXO� SLDQR� LQWHUQD]LRQDOH� O
DWWLYLWj� VSRUWLYD� GHOOR� 6OHGGRJ�

6SRUW��LYL�LQFOXVD�OD�SDUWHFLSD]LRQH�D�FRPSHWL]LRQL�H�O
DWWXD]LRQH�GL�SURJUDPPL�GL�IRUPD]LRQH�GHJOL�DWOHWL�
H�GHL�WHFQLFL��

��� $O� ILQH�GL� SURPXRYHUH� H� GLVFLSOLQDUH� OR�6OHGGRJ� LQ� ,WDOLD�� OD�),066�HVHUFLWD� LQ�SDUWLFRODUH� OH� VHJXHQWL�
IXQ]LRQL��

D��OD�FXUD�GHOOH�UHOD]LRQL�VSRUWLYH�LQWHUQD]LRQDOL��
E�� OD� GLVFLSOLQD� VSRUWLYD� H� OD� JHVWLRQH� WHFQLFR�RUJDQL]]DWLYD� HG� HFRQRPLFD� GHOOH� UDSSUHVHQWDWLYH�
QD]LRQDOL��
F��IXQ]LRQL�GL�JDUDQ]LD��FRQ�SDUWLFRODUH�ULIHULPHQWR�DOOD�JLXVWL]LD�VSRUWLYD�H�DJOL�XIILFLDOL�GL�JDUD��
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G�� OD� GLVFLSOLQD� H� OD� ILVVD]LRQH�GHJOL� RELHWWLYL� SURJUDPPDWLFL� GHO�6HWWRUH�7HFQLFR� H� GHO�6HWWRUH� SHU�
O
$WWLYLWj�*LRYDQLOH�H�6FRODVWLFD��
H�� OD� WXWHOD� PHGLFR�VSRUWLYD� H� OD� SUHYHQ]LRQH� H� UHSUHVVLRQH� GHOO
XVR� GL� VRVWDQ]H� R� GL� PHWRGL� FKH�
DOWHUDQR�OH�QDWXUDOL�SUHVWD]LRQL�ILVLFKH�GHJOL�DWOHWL�H�GHJOL�DQLPDOL��
I��OD�GLVFLSOLQD�GHOO
DIILOLD]LRQH�DOOD�),066�GL�VRFLHWj�H�DVVRFLD]LRQL�VSRUWLYH�QRQFKp�OD�GLVFLSOLQD�GHO�
WHVVHUDPHQWR�GHOOH�SHUVRQH��
J�� LO� ULFRQRVFLPHQWR�� DO� ILQH�GHOO
RUJDQL]]D]LRQH�GHOOH�SURFHGXUH� HOHWWRUDOL� SHU�JOL� RUJDQL� IHGHUDOL� H�
GHOO
HVHUFL]LR� GHOOH� DOWUH� IXQ]LRQL� SUHYLVWH� QHO� SUHVHQWH� 6WDWXWR� GHO� &RQVLJOLR� ,WDOLDQR� 0XVKHU� H�
6OHGGRJ��&,06���
K�� GHWWD� L� FULWHUL� SHU� LO� ULFRQRVFLPHQWR� GHOOH� VSHFLDOLWj� VSRUWLYH� RUJDQL]]DWH� H� GLVFLSOLQDWH� GDOOD�
),066��
L��GHWWD�OH�UHJROH�GHOOD�6OHGGRJ�6SRUW�WHQXWR�FRQWR�GHOOH�YDULH�VSHFLDOLWj�VSRUWLYH�FKH�IDQQR�SDUWH�GHO�
PRYLPHQWR�6OHGGRJ�6SRUW��LQ�DGHUHQ]D�DOOH�QRUPH�GHOOD�,�)�6�6���GHOOD�(�6�'�5�$��H�GHOOD�)�,�6�7�&���
M�� GHILQLVFH� O
RUGLQDPHQWR� GHL� FDPSLRQDWL� IHGHUDOL�� L� FULWHUL� GL� IRUPXOD]LRQH� GHOOH� FODVVLILFKH� H� GL�
RPRORJD]LRQH�GHL�ULVXOWDWL��DVVHJQD�LO�WLWROR�GL�&DPSLRQH�QHOOH�YDULH�VSHFLDOLWj�H�UDWLILFD�JOL�DFFHVVL��OH�
SURPR]LRQL�H�L�SDVVDJJL�WUD�OH�YDULH�FDWHJRULH�VSRUWLYH�GHJOL�DWOHWL�H�GHL�WHFQLFL��
N��GHWWD�OH�UHJROH�SHU�LO�ULFRQRVFLPHQWR�GHL�GLSORPL�WHFQLFL�ULODVFLDWL�GDO�&,06��
O��DVVLFXUD�JOL�VWUXPHQWL�ILQDQ]LDUL�HG�RUJDQL]]DWLYL�QHFHVVDUL�DOO
HVSOHWDPHQWR�GHOOD�JLXVWL]LD�VSRUWLYD�
H�GHOOD�IXQ]LRQH�DUELWUDOH��
P��SUHVLHGH�GLUHWWDPHQWH�DOOD�IRUPD]LRQH�GHOOD�UDSSUHVHQWDWLYH�QD]LRQDOL�H�QH�ILVVD�LO�SURJUDPPD�GL�
JDUH� LQWHUQD]LRQDOL�� QHO� ULVSHWWR� GHL� FDOHQGDUL� JLj� SUHGLVSRVWL� GDOOH� IHGHUD]LRQL� LQWHUQD]LRQDOL� FXL� q�
DIILOLDWD��

��� /
DWWLYLWj�VSRUWLYD�VL�DUWLFROD�DWWUDYHUVR�VHWWRUL�DJRQLVWLFL��SUH�DJRQLVWLFL�H�DPDWRULDOL��QRQFKp�JLRYDQLOL�H�
VFRODVWLFL�� FRPXQTXH� QRQ� SURIHVVLRQLVWLFL�� VXOOD� EDVH� GHL� FULWHUL� VWDELOLWL� GDO� &RQVLJOLR� )HGHUDOH�� LQ�
DUPRQLD� FRQ� OH� OHJJL� GHOOR�6WDWR�� FRQ� OH� QRUPH� H�GLUHWWLYH�GHO�&�2�1�,�� H� FRQ�JOL� RUGLQDPHQWL� VSRUWLYL�
LQWHUQD]LRQDOL�� JDUDQWHQGR� XQ� FRVWDQWH� HTXLOLEULR� GL� GLULWWL� H� GRYHUL� WUD� L� VXGGHWWL� VHWWRUL� GL� DWWLYLWj�
VSRUWLYD��QRQFKp�WUD�OH�GLYHUVH�FDWHJRULH�QHOO
DPELWR�GHJOL�VWHVVL��

�
$UW������6HGH��GXUDWD�H�6HJUHWHULD�*HQHUDOH�
��� /D�),066�KD�VHGH�LQ�7UHQWR�HG�KD�GXUDWD�LOOLPLWDWD��
��� /D� 6HJUHWHULD� IHGHUDOH� GHOOD� ),066� q� RUJDQL]]DWD� LQ� EDVH� D� FULWHUL� GL� HIILFLHQ]D�� GL� HIILFDFLD� H� GL�

HFRQRPLFLWj�� VHFRQGR� OH� QRUPH� GHOO
DSSRVLWR� RUGLQDPHQWR�� ,� VXRL� XIILFL� RSHUDQR� VHFRQGR� SULQFLSL� GL�
LPSDU]LDOLWj� H� WUDVSDUHQ]D��(VVL� VRQR�GLVWLQWL�GDJOL�RUJDQL�GL�GLUH]LRQH�SROLWLFD�� FKH�QH�GHWHUPLQDQR�JOL�
LQGLUL]]L�H�L�SURJUDPPL�H�QH�YHULILFDQR�L�ULVXOWDWL��

��� /D� 6HJUHWHULD� IHGHUDOH� q� GLUHWWD� GDO� 6HJUHWDULR�*HQHUDOH�� FKH� QH� ULVSRQGH� DO� 3UHVLGHQWH� H� DO�&RQVLJOLR�
)HGHUDOH��,�IXQ]LRQDUL�GHOOD�6HJUHWHULD�)HGHUDOH�VRQR�UHVSRQVDELOL�GHJOL�XIILFL�FXL�VRQR�SUHSRVWL�H�UHQGRQR�
FRQWR� GHL� ULVXOWDWL� GHOOD� ORUR� DWWLYLWj�� ,O� 6HJUHWDULR� *HQHUDOH� DVVLVWH�� FXUDQGR� OD� UHGD]LRQH� GHL� UHODWLYL�
YHUEDOL��DOOH�$VVHPEOHH�)HGHUDOL�H�DOOH�ULXQLRQL�GHO�&RQVLJOLR�)HGHUDOH��

��� (JOL�KD�DOWUHVu�OD�IDFROWj�GL�DVVLVWHUH�D�WXWWH�OH�ULXQLRQL�GHOOH�&RPPLVVLRQL�H�GHJOL�2UJDQL�3HULIHULFL��
��� ,Q�FDVR�GL�DVVHQ]D�R�LPSHGLPHQWR�SXz�IDUVL�UDSSUHVHQWDUH�GD�DOWUR�IXQ]LRQDULR�GHOOD�6HJUHWHULD��
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$UW������$IILOLDWL�GHOOD�),066�
��� /H�VRFLHWj��DVVRFLD]LRQL�H�DOWUL�RUJDQLVPL�VSRUWLYL��GL�VHJXLWR�GHQRPLQDWL��DIILOLDWL�����DYHQWL�VHGH�LQ�,WDOLD�

H�VRWWR�RJQL�IRUPD�FRVWLWXLWL��SXUFKp�QRQ�DYHQWL�VFRSR�GL�OXFUR��FKH�SUDWLFDQR��SURPXRYRQR�R�RUJDQL]]DQR�
OR� 6OHGGRJ� 6SRUW� DJRQLVWLFR� R� SUH�DJRQLVWLFR� R� DPDWRULDOH�� QRQFKq� JLRYDQLOH� H� VFRODVWLFR� LQ� ,WDOLD��
SRVVRQR� DIILOLDUVL� DOOD� ),066� DYDQ]DQGRQH� IRUPDOH� ULFKLHVWD� QHL� PRGL� H� QHL� WHUPLQL� VWDELOLWL� GDO�
5HJRODPHQWR�)HGHUDOH��
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��� *OL�$IILOLDWL�GHYRQR�HVVHUH� ULFRQRVFLXWL�� DL� ILQL� VSRUWLYL��GDO�&RQVLJOLR�)HGHUDOH�GHOOD�),066�H�GHYRQR�
HVVHUH�UHWWL�GD�XQR�VWDWXWR�FKH�SUHYHGD�RUJDQL�GLUHWWLYL�LQWHUQL�HOHWWL�GHPRFUDWLFDPHQWH�GDOOH�DVVHPEOHH�GHL�
VRFL�QHO�ULVSHWWR�GHO�SULQFLSLR�GL�GHPRFUD]LD�LQWHUQD�H�SDUL�RSSRUWXQLWj��FRQ�HVFOXVLRQH�GL�RJQL�VFRSR�GL�
OXFUR��GD�DSSURYDUVL�GD�SDUWH�GHOO
HQWH�FKH�SURYYHGH�DO�ULFRQRVFLPHQWR��$G�DQDORJD�DSSURYD]LRQH�GHYRQR�
HVVHUH� VRWWRSRVWH� OH� HYHQWXDOL�PRGLILFKH� DOOR�6WDWXWR�QRQFKq� L� UHJRODPHQWL� LQWHUQL� H� OH� ORUR�PRGLILFKH��
4XDORUD�VLD�VFHOWR�LO�PRGHOOR�GHOOD�6RFLHWj�SHU�$]LRQL�R�6RFLHWj�D�UHVSRQVDELOLWj�OLPLWDWD�q�IDWWR�REEOLJR�
GL�SUHYHGHUH�QHOOR�VWDWXWR�H�QHOO
DWWR�FRVWLWXWLYR�FKH�JOL�HYHQWXDOL�XWLOL�VLDQR�UHLQYHVWLWL�QHO�SHUVHJXLPHQWR�
GHOO
DWWLYLWj�VSRUWLYD��

��� ,O� ULFRQRVFLPHQWR� H� O
$IILOLD]LRQH� GHOOH� DVVRFLD]LRQL� SROLVSRUWLYH� VRQR� IDWWH� SHU� OD� VLQJROD� VH]LRQH� FKH�
SUDWLFD�OD�6OHGGRJ�6SRUW��*OL�6WDWXWL��FRQ�JOL�HYHQWXDOL�UHJRODPHQWL�LQWHUQL��GHEERQR�ULVSRQGHUH�DL�FULWHUL�
PHQ]LRQDWL�DL�FRPPL�SUHFHGHQWL��

�
$UW������'RYHUL�GHJOL�DIILOLDWL�
��� *OL�DIILOLDWL�VRQR�VRJJHWWL�DOO
RUGLQDPHQWR�VSRUWLYR�H�GHYRQR�HVHUFLWDUH�OD�ORUR�DWWLYLWj�FRQ�OHDOWj�VSRUWLYD�

RVVHUYDQGR�L�SULQFLSL��OH�QRUPH�H�OH�FRQVXHWXGLQL�VSRUWLYH��QRQFKq�VDOYDJXDUGDQGR�OD�IXQ]LRQH�SRSRODUH��
HGXFDWLYD��VRFLDOH�H�FXOWXUDOH�GHOOR�VSRUW��

��� *OL�DIILOLDWL�VRQR�WHQXWL�DO�ULVSHWWR�H�DOO
RVVHUYDQ]D�GHOOR�6WDWXWR�H�GHL�5HJRODPHQWL�GHOOD�),066��QRQFKq�
GHOOH�GHOLEHUD]LRQL�H�GHFLVLRQL�GHL�VXRL�RUJDQL�DGRWWDWH�QHO�ULVSHWWR�GHOOH�VLQJROH�VIHUH�GL�FRPSHWHQ]D�H�DG�
DGHPSLHUH�DJOL�REEOLJKL�GL�FDUDWWHUH�HFRQRPLFR��VHFRQGR�OH�QRUPH�H�OH�GHOLEHUD]LRQL�IHGHUDOL��

��� *OL�DIILOLDWL�VRQR�WHQXWL�D�PHWWHUH�D�GLVSRVL]LRQH�GHOOD�)HGHUD]LRQH�JOL�DWOHWL�VHOH]LRQDWL�SHU�IDU�SDUWH�GHOOH�
UDSSUHVHQWDWLYH�GHOOD�QD]LRQDOH�LWDOLDQD��

��� *OL� DIILOLDWL� VRQR� DOWUHVu� WHQXWL� DG� RVVHUYDUH� L� SULQFLSL� GHO� GLOHWWDQWLVPR� QHOOR� VYROJLPHQWR� GHOO
DWWLYLWj�
VSRUWLYD��

�
$UW������'LULWWL�GHJOL�$IILOLDWL�
��� *OL�DIILOLDWL�KDQQR�GLULWWR��

D�� GL�SDUWHFLSDUH�DOOH�$VVHPEOHH�VHFRQGR�OH�QRUPH�VWDWXWDULH�H�UHJRODPHQWDUL�GHOOD�),066��
E�� GL� SDUWHFLSDUH� DOOH� JDUH� GHL� &DPSLRQDWL� EDQGLWL� GDOOD� ),066� RYYHUR�� DOOH� JDUH� LQWHUQD]LRQDOL�

DSSURYDWH� R� RUJDQL]]DWH� GDOOH� IHGHUD]LRQL� LQWHUQD]LRQDOL� FXL� OD� ),066� q� DIILOLDWD� R� GD� TXHVWH�
ULFRQRVFLXWD��

F�� GL�RUJDQL]]DUH�PDQLIHVWD]LRQL�GL�SURPR]LRQH�GHOOD�6OHGGRJ�LQ�FRQIRUPLWj�DOOD�QRUPDWLYD�IHGHUDOH�
H�DOO
RUGLQDPHQWR�VSRUWLYR�QD]LRQDOH�HG�LQWHUQD]LRQDOH��

G�� GL�IUXLUH�GHOOH�DJHYROD]LRQL�H�GHL�YDQWDJJL�GLVSRVWL�GDOOD�),066�R�HYHQWXDOPHQWH�GDO�&�2�1�,��
��� +DQQR�GLULWWR�GL�YRWR�QHOOH�$VVHPEOHH�1D]LRQDOL�2UGLQDULH�(OHWWLYH�H�1RQ�(OHWWLYH��$VVHPEOHH�1D]LRQDOL�

6WUDRUGLQDULH��$VVHPEOHH�5HJLRQDOL�(OHWWLYH�H�1RQ�(OHWWLYH�H�QHOOH�$VVHPEOHH�5HJLRQDOL�6WUDRUGLQDULH�JOL�
$IILOLDWL��GL�VHJXLWR�DQFKH�GHQRPLQDWL�FRPH��$IILOLDWL�FRQ�GLULWWR�GL�YRWR���FKH�ULYHVWDQR�WDOH�TXDOLILFD�GD�
DOPHQR����PHVL�SUHFHGHQWL�OD�GDWD�GL�HIIHWWXD]LRQH�GL�FLDVFXQD�$VVHPEOHD�H�FKH�DEELDQR�VYROWR�DWWLYLWj�
VSRUWLYD�QHOO
DQQR�SUHFHGHQWH�D�TXHOOR�LQ�FXL�VL�VYROJH�FLDVFXQD�GHOOH�GHWWH�$VVHPEOHH��SDUWHFLSDQGR�DG�
DOPHQR�GXH�GHOOH�FRPSHWL]LRQL�XIILFLDOL�GHOOD�),066�R�GD�TXHVWD�DXWRUL]]DWH��

�
$UW������5LQQRYR�H�FHVVD]LRQH�GHOO
DIILOLD]LRQH�
��� *OL� $IILOLDWL� GHYRQR� SURYYHGHUH� DO� ULQQRYR� GHOO
DIILOLD]LRQH� QHL� PRGL� H� QHL� WHUPLQL� VWDELOLWL� GDO�

5HJRODPHQWR�)HGHUDOH��
��� *OL�$IILOLDWL�FHVVDQR�GL�DSSDUWHQHUH�DOOD�),066�QHL�VHJXHQWL�FDVL��

D�� SHU�UHFHVVR��
E�� SHU� VFLRJOLPHQWR� YRORQWDULR� GHO� VRGDOL]LR� R� GHOOD� VH]LRQH� 6OHGGRJ� 6SRUW�� TXDORUD� LO� VRGDOL]LR� VLD�

FRVWLWXLWR�LQ�IRUPD�GL�SROLVSRUWLYD��
F�� SHU�LQDWWLYLWj�VSRUWLYD�DVVROXWD�SURWUDWWDVL�SHU�XQ�SHULRGR�GL�XQ�DQQR�VSRUWLYR�IHGHUDOH��VDOYR�L�FDVL�GL�

OHJLWWLPD�VRVSHQVLRQH�GDOO
DWWLYLWj�DJRQLVWLFD�QHL�FDVL�SUHYLVWL�GDO�5HJRODPHQWR�)HGHUDOH��
G�� SHU�PDQFDWR�ULQQRYR�GHOO
DIILOLD]LRQH��
H�� SHU�UHYRFD�GHOO
DIILOLD]LRQH�QHL�FDVL�SUHYLVWL�GDOOH�QRUPH�)HGHUDOL��
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��� ,Q�FDVR�GL�UHYRFD�R�GLQLHJR�GHOO
DIILOLD]LRQH�SXz�HVVHUH�SURSRVWR�ULFRUVR�DOOD�*LXQWD�1D]LRQDOH�GHO�&�2�1�,��DL�
VHQVL� GHOO
DUW�� ��� FRPPD� ��� OHWWHUD� Q�� GHOOR� 6WDWXWR� GHO� &�2�1�,�� 6X� WDOL� ULFRUVL�� OD� *LXQWD� 1D]LRQDOH� GHO�
&�2�1�,��VL�SURQXQFLD�SUHYLD�DFTXLVL]LRQH�GHO�SDUHUH�GHOOD�&DPHUD�GL�&RQFLOLD]LRQH�H�$UELWUDWR�SHU�OR�6SRUW��

��� ,Q� FDVR� GL� FHVVD]LRQH� GHOO
DIILOLD]LRQH�� GD� TXDOXQTXH� FDXVD�GHWHUPLQDWD�� JOL�$IILOLDWL� GHYRQR�SURYYHGHUH� DO�
SDJDPHQWR�GL�TXDQWR�DQFRUD�GRYXWR�DOOD�),066�HG�DJOL�DOWUL�DIILOLDWL��

��� ,�FRPSRQHQWL�GHOO
XOWLPR�&RQVLJOLR�'LUHWWLYR�GHJOL�DIILOLDWL�FHVVDWL�VRQR�SHUVRQDOPHQWH�H�VROLGDOPHQWH�WHQXWL�
DOO
DGHPSLPHQWR� GHJOL� REEOLJKL� GL� FXL� DO� SUHFHGHQWH� FRPPD�� H� VRQR� SDVVLELOL� GHOOH� VDQ]LRQL� SUHYLVWH� GDOOH�
QRUPH�IHGHUDOL�SHU�O
LQRVVHUYDQ]D�GHJOL�VWHVVL��,Q�RJQL�FDVR��QRQ�SRWUDQQR�ULFRSULUH�FDULFKH�DOO
LQWHUQR�GL�DOWUH�
VRFLHWj��DVVRFLD]LRQL�R�RUJDQLVPL�VSRUWLYL�VLPLODUL�VLQR�DOO
DGHPSLPHQWR�GHL�VRSUDLQGLFDWL�REEOLJKL��

��� /D�FHVVD]LRQH�GHOO
DSSDUWHQHQ]D�DOOD�),066�FRPSRUWD�OD�SHUGLWD�GL�RJQL�GLULWWR�QHL�VXRL�FRQIURQWL��
�
$UW������7HVVHUDWL�
��� 6RQR�WHVVHUDWL�GHOOD�),066��

D�� JOL�DWOHWL��
E�� L�WHFQLFL��
F�� L�GLULJHQWL�IHGHUDOL��
G�� L�PHPEUL�GHJOL�RUJDQL�GL�JLXVWL]LD�GHOOD�),066��
H�� L�PHPEUL�RQRUDUL��
I�� JOL�8IILFLDOL�GL�*DUD��
J�� L�GLULJHQWL�VRFLDOL�H�L�VRFL�GHOOH�VRFLHWj��DVVRFLD]LRQL�R�DOWUL�RUJDQLVPL�VSRUWLYL�DIILOLDWL��

��� *OL� DWOHWL�� L� GLULJHQWL� VRFLDOL� H� L� VLQJROL� VRFL� GHJOL� DIILOLDWL� HQWUDQR� D� IDU� SDUWH� GHOOD� ),066� DOO
DWWR� GHO�
WHVVHUDPHQWR�QRPLQDWLYDPHQWH� ULFKLHVWR�GDL� ULVSHWWLYL� DIILOLDWL� GL� DSSDUWHQHQ]D�� VHFRQGR� OH�GLVSRVL]LRQL�
IHGHUDOL��HG�D�VHJXLWR�GHOO
LQWHUYHQXWD�DFFHWWD]LRQH�GHOOD�UHODWLYD�GRPDQGD�GL�DIILOLD]LRQH�R�ULDIILOLD]LRQH��

��� ,�GLULJHQWL�IHGHUDOL�H�L�PHPEUL�GHJOL�RUJDQL�GL�JLXVWL]LD�GHOOD�),066�QH�HQWUDQR�D�IDU�SDUWH�DOO
DWWR�GHOOD�
ORUR�HOH]LRQH�R�GHOOD�ORUR�QRPLQD��

��� *OL� 8IILFLDOL� GL� *DUD� HQWUDQR� D� IDU� SDUWH� GHOOD� ),066� DOO
DWWR� GHO� ORUR� WHVVHUDPHQWR� QRPLQDWLYR� HG�
LQTXDGUDPHQWR�GHL�PHGHVLPL�QHO�ULVSHWWLYR�UXROR�IHGHUDOH��

��� ,�7HFQLFL�RYH�QRQ�SUHVHQWL�QHOOD�GRPDQGD�GL�DIILOLD]LRQH�GL�XQD�VRFLHWj�VSRUWLYD��HQWUDQR�D�IDU�SDUWH�GHOOD�
),066� DOO
DWWR� GHO� ORUR� WHVVHUDPHQWR� QRPLQDWLYR� HG� LQTXDGUDPHQWR� GHL�PHGHVLPL� QHO� ULVSHWWLYR� UXROR�
IHGHUDOH��

��� ,�PHPEUL� RQRUDUL� VRQR� WHVVHUDWL� DOOD� ),066� DOO
DWWR� GHOOD� ORUR� SURFODPD]LRQH� GD� SDUWH� GHOO
$VVHPEOHD�
1D]LRQDOH��DL�VHQVL�GHO�VXFFHVVLYR�DUW�����

�
$UW������7HVVHUDWL�RQRUDUL�
��� 6RQR� WHVVHUDWL� RQRUDUL� FRORUR� FKH�� DYHQGR� DFTXLVLWR� DOWH� R� SDUWLFRODUL� EHQHPHUHQ]H� QHO� FDPSR� GHOOD�

6OHGGRJ�6SRUW��YHQJRQR�SURFODPDWL�WDOL�GDOO
$VVHPEOHD�1D]LRQDOH��VX�SURSRVWD�GHO�&RQVLJOLR�)HGHUDOH��
��� 1HOO
DPELWR�GL� WDOH�FDWHJRULD�� O
$VVHPEOHD�1D]LRQDOH��VX�SURSRVWD�GHO�&RQVLJOLR�)HGHUDOH�SXz�QRPLQDUH�

XQ�3UHVLGHQWH�2QRUDULR�GHOOD�),066��
�
$UW�������'RYHUL�GHL�WHVVHUDWL�
��� ,�WHVVHUDWL�KDQQR�LO�GRYHUH�GL�DWWHQHUVL�DOOH�GLVSRVL]LRQL�SUHYLVWH�SHU�JOL�DIILOLDWL�QHO�SUHVHQWH�VWDWXWR��
��� ,� WHVVHUDWL� VRQR� LQ� SDUWLFRODUH� WHQXWL� DG� RVVHUYDUH� L� SULQFLSL� GHO� GLOHWWDQWLVPR� QHOOR� VYROJLPHQWR�

GHOO
DWWLYLWj�VSRUWLYD��
��� *OL� DWOHWL� VHOH]LRQDWL� SHU� OD� UDSSUHVHQWDWLYD� QD]LRQDOH� VRQR� WHQXWL� D� ULVSRQGHUH� DOOH� FRQYRFD]LRQL� H� D�

PHWWHUVL�D�GLVSRVL]LRQH�GHOOD�)HGHUD]LRQH��QRQFKq�DG�RQRUDUH�LO�UXROR�UDSSUHVHQWDWLYR�DG�HVVL�FRQIHULWR��
�
$UW�������'LULWWL�GHL�WHVVHUDWL�
��� ,�WHVVHUDWL�KDQQR�GLULWWR�GL��

D��3DUWHFLSDUH�DOO
DWWLYLWj�IHGHUDOH��
E��&RQFRUUHUH�� VH� LQ� SRVVHVVR�GHL� UHTXLVLWL� SUHVFULWWL�� DOOH� FDULFKH� IHGHUDOL� HG� DOOD� IRUPD]LRQH�GHJOL�
2UJDQL�)HGHUDOL��
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���3HU�O
HOH]LRQH�GHL�ULVSHWWLYL�UDSSUHVHQWDQWL�GHJOL�DWOHWL�H�GHL�WHFQLFL�FKH�SDUWHFLSDQR�DOOH�$VVHPEOHH�
1D]LRQDOL� 2UGLQDULH� (OHWWLYH� R� 1RQ� (OHWWLYH� R� 6WUDRUGLQDULH�� QRQFKq� DOOH� $VVHPEOHH� 5HJLRQDOL�
(OHWWLYH�R�1RQ�(OHWWLYH�HG�DOOH�$VVHPEOHH�5HJLRQDOL�6WUDRUGLQDULH��KDQQR�GLULWWR�GL�YRWR�L�WHVVHUDWL��
D�� DWOHWL� PDJJLRUHQQL� LQ� DWWLYLWj� H� WHVVHUDWL� SUHVVR� DIILOLDWL� DYHQWL� GLULWWR� DO� YRWR� �GL� VHJXLWR� DQFKH�
�DWOHWL�DYHQWL�GLULWWR�DO�YRWR����
E�� WHFQLFL�PDJJLRUHQQL� LQ�DWWLYLWj�H� WHVVHUDWL� DOOD�),066��GL�VHJXLWR�DQFKH��WHFQLFL�DYHQWL�GLULWWR�DO�
YRWR����

�
$UW�������7HVVHUDPHQWR��GXUDWD�H�FHVVD]LRQH�
��� ,O�WHVVHUDPHQWR�KD�OD�GXUDWD�GL���DQQR�VRODUH��
��� ,O�WHVVHUDPHQWR�FHVVD�QHL�VHJXHQWL�FDVL��

D�� SHU�LO�YHULILFDUVL�GL�XQR�GHL�FDVL�GL�FHVVD]LRQH�GDOO
DIILOLD]LRQH�GL�FXL�DOO
DUW����GHO�SUHVHQWH�6WDWXWR��
,Q�WDOH�LSRWHVL��LO�5HJRODPHQWR�)HGHUDOH�GLVFLSOLQD�OH�PRGDOLWj�GL�SDVVDJJLR�DG�DOWUR�DIILOLDWR��

E�� SHU�FHVVD]LRQH�GDOOD�FDULFD�R�GDOOD�TXDOLILFD�FKH�KD�GHWHUPLQDWR�LO�WHVVHUDPHQWR��
F�� SHU�GHFDGHQ]D�GDOOD�FDULFD�R�SHU�SHUGLWD�GHOOD�TXDOLILFD�FKH�KD�GHWHUPLQDWR�LO�WHVVHUDPHQWR��

��� ,O�9LQFROR� 6SRUWLYR� q� D� WHPSR� GHWHUPLQDWR�� ,O� 5HJRODPHQWR� )HGHUDOH� GLVFLSOLQD� OD� GXUDWD� GHO�9LQFROR�
6SRUWLYR�DYXWR� ULJXDUGR�DOOH�YDULH� FDWHJRULH� GL� WHVVHUDWL� FXL� VL� ULIHULVFH�� H� LQ�QHVVXQ�FDVR�SXz�SURWUDUVL�
ROWUH�XQ�TXDGULHQQLR��

�
$UW�������*HVWLRQH�7HFQLFD�
��� /D� ),066� ULFRQRVFH� LO� &RQVLJOLR� ,WDOLDQR� 0XVKHU� H� 6OHGGRJ� �&,06�� TXDOH� XQLFR� RUJDQLVPR�

UDSSUHVHQWDWLYR�GHL�7HFQLFL��GHOOD�6OHGGRJ�6SRUW���
��� ,/�&,06�q�FRPSRVWR�GD�GXH�FRPSRQHQWL�GHOOH�VHJXHQWL�&RPPLVVLRQL��

D�� $QLPDOV�:HOIDUH��
E�� $WWLYLWj�3URPR]LRQDOL��
F�� *LXVWL]LD�6SRUWLYD��
G�� $WWLYLWj�6SRUWLYH��

��� ,O�&,06�q�XQ�RUJDQLVPR�GRWDWR�GL�DXWRQRPLD�JHVWLRQDOH��
��� 1HOO
DVVROXWD� RVVHUYDQ]D� GHOO
RUGLQDPHQWR� VSRUWLYR� QD]LRQDOH� H� LQWHUQD]LRQDOH� H� QHO� ULVSHWWR� GHOOH�

GLVSRVL]LRQL� VWDWXWDULH� GHOOD� )HGHUD]LRQH�� OD� ),066� DIILGD� DO� &,06� LO� FRPSLWR� GL� UHJRODPHQWDUH��
RUJDQL]]DUH��VYLOXSSDUH�H�SURPXRYHUH�O
DWWLYLWj�WHFQLFR�GLGDWWLFD�GHOOR�6OHGGRJ�6SRUW��QRQFKq�L�FRPSLWL�H�
OH�DWWLYLWj�SUHYLVWH�DO�VXFFHVVLYR�DUW������FRPPD�����

�
$UW�������&RPSRQHQWH�7HFQLFD�
��� $L�ILQL�GHO�SURFHGLPHQWR�HOHWWRUDOH�SHU�O
$VVHPEOHD�)HGHUDOH�H�SHU�LO�&RQVLJOLR�)HGHUDOH��ROWUH�FKH�SHU�OH�

IXQ]LRQL� SUHYLVWH� GDO� SUHVHQWH� 6WDWXWR�� JOL� $WOHWL� H� L� 7HFQLFL� WHVVHUDWL� FRQ� OD� ),066� FRVWLWXLVFRQR� OD�
�&RPSRQHQWH�WHFQLFD���

��� ,� UDSSUHVHQWDQWL� GHJOL� DWOHWL� H� GHL� WHFQLFL� QHOOH� $VVHPEOHH� QD]LRQDOL� H� UHJLRQDOL� YHQJRQR� HOHWWL� WUD� L�
VRJJHWWL� LQ� SRVVHVVR� GHL� UHTXLVLWL� GL� FXL� DOO¶DUW�� ��� FRPPD� ��� OHWW�� D�� H� E��� FRQ� OH� SURFHGXUH� GL� FXL� DL�
VXFFHVVLYL�FRPPL���H���GHO�SUHVHQWH�DUWLFROR��

��� 3HU�O
HOH]LRQH�GHL�UDSSUHVHQWDQWL�GHL�WHFQLFL�DOOH�$VVHPEOHH�)HGHUDOL��LO�&,06��QHO�ULVSHWWR�GHOOH�SURFHGXUH�
H� GHOOH� PRGDOLWj� SUHYLVWH� QHOO
DSSRVLWR� 5HJRODPHQWR� HOHWWRUDOH� DOOHVWLVFH� VX� EDVH� UHJLRQDOH� L� VHJJL�
HOHWWRUDOL�� HG� DVVLFXUD� O
RUGLQDWR� VYROJLPHQWR� GHOOH� RSHUD]LRQL� HOHWWRUDOL� HG� LO� ULVSHWWR� GHO� SULQFLSLR�
GHPRFUDWLFR�� FRQ� SDUWLFRODUH� ULIHULPHQWR� DOOD� HIIHWWLYD�SXEEOLFLWj� GL� WXWWH� OH� FDQGLGDWXUH�� ,O� QXPHUR�GHL�
UDSSUHVHQWDQWL�GD�HOHJJHUH�GHYH�HVVHUH�SDUL�DO����GHJOL�DIILOLDWL�DYHQWL�GLULWWR�DO�YRWR�DL�VHQVL�GHO�SUHVHQWH�
6WDWXWR�� ,Q� SDUL� QXPHUR� GHYRQR� HVVHUH� HOHWWL� L� UDSSUHVHQWDQWL� GL� ULVHUYD� FKLDPDWL� D� VRVWLWXLUH� L�
UDSSUHVHQWDQWL�GHL�WHFQLFL�HOHWWL�LQ�FDVR�GL�ORUR�LPSHGLPHQWR��

��� ,� UDSSUHVHQWDQWL� GHJOL� DWOHWL� DOOH� $VVHPEOHH� )HGHUDOL� YHQJRQR� HOHWWL� VX� EDVH� UHJLRQDOH� LQ� DSSRVLWH�
DVVHPEOHH� DOOH� TXDOL� LQWHUYHQJRQR� JOL� DWOHWL� DYHQWL� GLULWWR� D� YRWR�� VHFRQGR� OH� PRGDOLWj� H� OH� SURFHGXUH�
SUHYLVWH� QHOO
DSSRVLWR� 5HJRODPHQWR� (OHWWRUDOH�� QHO� ULVSHWWR� GHO� SULQFLSLR� GHPRFUDWLFR�� FRQ� SDUWLFRODUH�
ULIHULPHQWR�DOOD�HIIHWWLYD�SXEEOLFLWj�GL�WXWWH�OH�FDQGLGDWXUH��,O�QXPHUR�GHL�UDSSUHVHQWDQWL�GD�HOHJJHUH�GHYH�
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HVVHUH�SDUL�DO�����GHJOL�DIILOLDWL�DYHQWL�GLULWWR�DO�YRWR�DL�VHQVL�GHO�SUHVHQWH�6WDWXWR��,Q�SDUL�QXPHUR�GHYRQR�
HVVHUH� HOHWWL� L� UDSSUHVHQWDQWL� GL� ULVHUYD� FKLDPDWL� D� VRVWLWXLUH� L� UDSSUHVHQWDQWL� HOHWWL� LQ� FDVR� GL� ORUR�
LPSHGLPHQWR��

��� /H� HOH]LRQL� GHL� UDSSUHVHQWDQWL� GHJOL� DWOHWL� H� GHL� WHFQLFL� VRQR� LQGHWWH� GDO� 3UHVLGHQWH� IHGHUDOH� H� GHYRQR�
VYROJHUVL� HQWUR� LO� TXLQGLFHVLPR� JLRUQR� DQWHFHGHQWH� OD� GDWD� SUHYLVWD� SHU� OD� FRQYRFD]LRQH� GHOOD� UHODWLYD�
$VVHPEOHD�1D]LRQDOH�R�5HJLRQDOH�GHOOD�),066��

�
$UW�������6DQ]LRQL�
��� *OL�DIILOLDWL�H� L� WHVVHUDWL�FKH�FRQWUDYYHQJRQR�D�TXDQWR�SUHYLVWR�GDOOH�QRUPH�IHGHUDOL�VRQR�SDVVLELOL�GHOOH�

VDQ]LRQL�GL�QDWXUD�GLVFLSOLQDUH��SHFXQLDULD�H�VSRUWLYD�SUHYLVWH�GDOOH�QRUPH�H�GDOOH�GHOLEHUD]LRQL�IHGHUDOL��
��� (
� IDWWR� VDOYR� LO� GLULWWR� GL� LPSXJQDWLYD� SHU� LO� WUDPLWH� GHL� PH]]L� HVSUHVVDPHQWH� SUHGLVSRVWL� QHO�

5HJRODPHQWR�GL�*LXVWL]LD��
�

7,72/2�,,,�
6(7725,�(�787(/$�9(7(5,1$5,$�(�0(',&2�63257,9$�

�
$UW�������&RPPLVVLRQH�$WWLYLWj�6SRUWLYH�
��� /
DWWLYLWj�GL�VWXGLR�H�GL�TXDOLILFD]LRQH�SHU�OD�GLIIXVLRQH��OD�SUDWLFD�HG�LO�PLJOLRUDPHQWR�GHOOH�WHFQLFKH�GHOOD�

6OHGGRJ� 6SRUW�� LQ� UHOD]LRQH� D� WXWWH� OH� VXH� VSHFLDOLWj�� q� VYROWD� GDOOD� ),066� DWWUDYHUVR� XQ� DSSRVLWD� ³�
&RPPLVVLRQH�$WWLYLWj�6SRUWLYH´��

��� /D�&RPPLVVLRQH�$WWLYLWj�6SRUWLYH��VRWWRSRQH�DOO
DSSURYD]LRQH�GHO�&RQVLJOLR�)HGHUDOH�OH�UHJROH�GL�JDUD�H�
OH�WHFQLFKH�GL�SUHSDUD]LRQH�H�IRUPD]LRQH�GL�DWOHWL��WHFQLFL�HG�XIILFLDOL�GL�JDUD��,O�6HWWRUH�7HFQLFR�VYROJH�
DOWUHVu� DWWLYLWj� GL� ULFHUFD�� IRUPD]LRQH� H� VSHFLDOL]]D]LRQH� LQ� WXWWL� JOL� DVSHWWL� GHOOD� 6OHGGRJ� 6SRUW� H� GHL�
IHQRPHQL�VRFLDOL��FXOWXUDOL��VFLHQWLILFL�HG�HFRQRPLFL�DG�HVVD�FRQQHVVL��

��� $OOD� &RPPLVVLRQH� $WWLYLWj� 6SRUWLYH� q� SUHSRVWR� XQ� &RRUGLQDWRUH� 5HVSRQVDELOH� H� GXH� &RRUGLQDWRUL�
QRPLQDWL� SHU� XQ� TXDGULHQQLR�� VXOOD� EDVH� GL� XQ� SURJUDPPD� SHU� RELHWWLYL�� GDO� 3UHVLGHQWH� )HGHUDOH�� ,O�
&RRUGLQDWRUH�5HVSRQVDELOH� VL� DYYDOH� QHOO
HVSOHWDPHQWR� GHL� SURSUL� FRPSLWL� GL� XQ� UDSSUHVHQWDQWH� GHOOD� ³�
&RPPLVVLRQH� $QLPDOV�:HOIDUH� ³�� GL� XQR� GHOOD� ³� &RPPLVVLRQH� *LXVWL]LD� 6SRUWLYD� ³� H� GL� XQR� GHOOD� ³�
&RPPLVVLRQH�$WWLYLWj�3URPR]LRQDOL�³��

��� ,O� &RRUGLQDWRUH�5HVSRQVDELOH� GHOOD�&RPPLVVLRQH�$WWLYLWj� 6SRUWLYH� ULVSRQGH� DO�&RQVLJOLR� )HGHUDOH� GHO�
SHUVHJXLPHQWR� GHJOL� RELHWWLYL� SURJUDPPDWLFL� GHWHUPLQDWL� DOO
DWWR� GHOOD� QRPLQD� H� VRWWRSRVWL� D� YHULILFD�
ELHQQDOH��$�WDOH�VFDGHQ]D�� LO�&RQVLJOLR�KD�IDFROWj�GL�SURYYHGHUH�DOOD�QRPLQD�GL�XQ�QXRYR�&RRUGLQDWRUH�
5HVSRQVDELOH��

��� OD�&RPPLVVLRQH�$WWLYLWj�6SRUWLYH� � q� DUWLFRODWD� LQ�GXH�6H]LRQL�� XQD� UHODWLYD�DOOH�FDWHJRULH� ULVHUYDWH�DOOH�
PDQLIHVWD]LRQL� FRQ� DQLPDOL� GL� SXUD� UD]]D� ULFRQRVFLXWL� )�&�,�� HG� XQD� UHODWLYD� DOOH� PDQLIHVWD]LRQL� FRQ�
DQLPDOL�QRQ�GL�SXUD�UD]]D��

�
$UW�����±�&RPPLVVLRQH�$WWLYLWj�3URPR]LRQDOL�
��� /D�),066��GL�FRQFHUWR�FRQ�L�FRPSHWHQWL�2UJDQL�3XEEOLFL��SURPXRYH��GLVFLSOLQD�HG�RUJDQL]]D��FRQ�ILQDOLWj�

WHFQLFKH��GLGDWWLFKH�H�VRFLDOL��O
DWWLYLWj�GHL�JLRYDQL�DWOHWL�LQ�HWj�FRPSUHVD�WUD�L�VHL�H�L�VHGLFL�DQQL�DWWUDYHUVR�
OD�³�&RPPLVVLRQH�$WWLYLWj�3URPR]LRQDOL�³����

��� ,�JLRYDQL�DWOHWL�VRQR�WHVVHUDWL�SHU�OH�VRFLHWj�HG�DVVRFLD]LRQL�DIILOLDWH�DOOD�),066��OH�TXDOL�SRVVRQR�DQFKH�
VYROJHUH�DWWLYLWj�HVFOXVLYD�QHO�6HWWRUH�SHU�O
DWWLYLWj�JLRYDQLOH�H�VFRODVWLFD��

��� $OOD� &RPPLVVLRQH� $WWLYLWj� 3URPR]LRQDOL� q� SUHSRVWR� XQ� &RRUGLQDWRUH� 5HVSRQVDELOH� QRPLQDWR� SHU� XQ�
TXDGULHQQLR� VXOOD� EDVH� GL� XQ� SURJUDPPD� SHU� RELHWWLYL� GDO� &RQVLJOLR� )HGHUDOH�� ,O� &RRUGLQDWRUH�
5HVSRQVDELOH� GHOOD� &RPPLVVLRQH� $WWLYLWj� 3URPR]LRQDOL� � ULVSRQGH� DO� &RQVLJOLR� )HGHUDOH� GHO�
SHUVHJXLPHQWR�GHJOL�RELHWWLYL�SURJUDPPDWLFL�GHWHUPLQDWL�DOO
DWWR�GHOOD�QRPLQD��HG�q�VRWWRSRVWR�D�YHULILFD�
ELHQQDOH��$�WDOH�VFDGHQ]D�� LO�&RQVLJOLR�KD�IDFROWj�GL�SURYYHGHUH�DOOD�QRPLQD�GL�XQ�QXRYR�&RRUGLQDWRUH�
5HVSRQVDELOH��
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��� /D�&RPPLVVLRQH�$WWLYLWj�3URPR]LRQDOL�KD�FRPSHWHQ]D�SHU� OD�GHILQL]LRQH�GHL�UDSSRUWL�FRQ�JOL�HQWL�H�JOL�
LVWLWXWL�GL�LVWUX]LRQH�GL�RJQL�RUGLQH�H�JUDGR��SHU�OD�ILVVD]LRQH�GL�UHJROH��FULWHUL�H�SDUDPHWUL�QHOO
DWWLYLWj�GL�
UHFOXWDPHQWR�H�IRUPD]LRQH��SHU�OD�GHWHUPLQD]LRQH�GL�RELHWWLYL�GL�TXDOLWj�WHFQLFD�H�DJRQLVWLFD��QRQFKq�SHU�
OD�WXWHOD�VSRUWLYD��PRUDOH�H�VRFLDOH�GHL�JLRYDQL�DWOHWL��

��� /D� &RPPLVVLRQH� $WWLYLWj� 3URPR]LRQDOL� SXz� GRWDUVL� GL� XQD� VWUXWWXUD� SHULIHULFD� D� OLYHOOR� UHJLRQDOH� H�
SURYLQFLDOH� UHWWD�� FLDVFXQD� VHGH�� GD� XQ�&RRUGLQDWRUH� 5HVSRQVDELOH� 5HJLRQDOH� QRPLQDWR� GDOO
8IILFLR� GL�
&RRUGLQDPHQWR�GHO�6HWWRUH�VHQWLWL�L�3UHVLGHQWL�GHL�UHODWLYL�&RPLWDWL�UHJLRQDOL�GHOOD�),066��

�
$UW�����±�&RPPLVVLRQH�$QLPDOV�:HOIDUH�
��� /
DWWLYLWj�GL�WXWHOD��FRQWUROOR��VWXGLR�H�GL�TXDOLILFD]LRQH�SHU�OD�GLIIXVLRQH��OD�SUDWLFD�HG�LO�PLJOLRUDPHQWR�

GHOOH�WHFQLFKH�SHU�OD�VDOYDJXDUGLD�GHOOD�VDOXWH�GHJOL�DQLPDOL��LQ�UHOD]LRQH�D�WXWWH�OH�VXH�VSHFLDOLWj��q�VYROWD�
GDOOD�),066�DWWUDYHUVR�XQ�DSSRVLWD�³�&RPPLVVLRQH�$QLPDOV�:HOIDUH´��

��� $OOD� &RPPLVVLRQH� $QLPDOV� :HOIDUH� q� SUHSRVWR� XQ� &RRUGLQDWRUH� 5HVSRQVDELOH� H� GXH� &RRUGLQDWRUL�
QRPLQDWL� SHU� XQ� TXDGULHQQLR�� VXOOD� EDVH� GL� XQ� SURJUDPPD� SHU� RELHWWLYL�� GDO� 3UHVLGHQWH� )HGHUDOH�� ,O�
&RRUGLQDWRUH�5HVSRQVDELOH� VL� DYYDOH� QHOO
HVSOHWDPHQWR� GHL� SURSUL� FRPSLWL� GL� XQ� UDSSUHVHQWDQWH� GHOOD� ³�
&RPPLVVLRQH� $WWLYLWj� 6SRUWLYH� ³�� GL� XQR� GHOOD� ³� &RPPLVVLRQH� *LXVWL]LD� 6SRUWLYD� ³� H� GL� XQR� GHOOD� ³�
&RPPLVVLRQH�$WWLYLWj�3URPR]LRQDOL�³��

��� /D�&RPPLVVLRQH�$QLPDOV�:HOIDUH�� QHL� FDVL� LO� FXL� JUDGR� GL� JUDYLWj� q� GHWHUPLQDWR� D� VXR� LQVLQGDFDELOH�
JLXGL]LR��SXz�FKLHGHUH�GLUHWWDPHQWH�DO�3UHVLGHQWH�)HGHUDOH�OD�UDGLD]LRQH�LPPHGLDWD�GL�FKLXQTXH�VL�UHQGD�
UHVSRQVDELOH�GL�DWWLYLWj�LOOHFLWH�VXJOL�DQLPDOL��TXDOL�DG�WLWROR�HVHPSOLILFDWLYR��XWLOL]]R�GL�VRVWDQ]H�GRSDQWL�R�
TXDOXQTXH� VRVWDQ]D� FKH� SRUWL� DOO¶DOWHUD]LRQH� GHOOH� QRUPDOL� DWWLYLWj� PHWDEROLFKH� DWWH� DO� PLJOLRUDPHQWR�
GHOOH�SUHVWD]LRQL�VSRUWLYH��XWLOL]]R�GL�DWWUH]]L�FRHUFLWLYL� ��HV�� IUXVWH��EDVWRQL� ��� LUUDJLRQHYROH�HVLJHQ]D�GL�
SUHVWD]LRQL�� XWLOL]]R� GL� DQLPDOL� LQ� QRQ� SHUIHWWR� VWDWR� ILVLFR�� ,QROWUH� q� IDWWD� GHURJD� DOOD� &RPPLVVLRQH�
$QLPDOV�:HOIDUH�D�ULYROJHUVL�GLUHWWDPHQWH�DOOH�*LXVWL]LD�2UGLQDULD�SHU�OD�SHUVHFX]LRQL�GL�FRORUR�L�TXDOL�VL�
VRQR�UHVL�UHVSRQVDELOL�GL�DWWL�OHVLYL�DJOL�DQLPDOL��

��� /D�&RPPLVVLRQH�$QLPDOV�:HOIDUH��DVVLHPH�DOOD�&RPPLVVLRQH�*LXVWL]LD�6SRUWLYD��KD�GLULWWR�GL�YHWR�SHU�
TXDOVLDVL�GHFLVLRQH�LQ�PHULWR�DOO¶DIILOLD]LRQH�H�DO�WHVVHUDPHQWR�GL�SHUVRQH�HG�HQWL�FKH�QRQ�ULVSRQGDQR�DOOH�
SL�� ULJRURVH�DSSOLFD]LRQL� LQ�PDWHULD�GL� WXWHOD�GHOOD� VDOXWH�H�GHO�EHQHVVHUH�DQLPDOH��/¶HVHUFL]LR�GHO�YHWR�
GRYUj�HVVHUH�RSSRUWXQDPHQWH�FRPPHQWDWR���

��� $OOD�&RPPLVVLRQH�$QLPDOV�:HOIDUH��DVVLHPH�DOOD�³�&RPPLVVLRQH�3XEEOLFKH�5HOD]LRQL�HG�$IIDUL�/HJDOL�
³��q�DWWULEXLWR�LO�FRPSLWR�GL�UHOD]LRQDUVL�FRQ�JOL�HQWL�GL�SURWH]LRQH�DQLPDOL�HG�HQWL�DPELHQWDOLVWL��

��� $OOD�&RPPLVVLRQH�$QLPDOV�:HOIDUH�SRVVRQR�IDU�SDUWH�FKLXQTXH�YHWHULQDULR�LVFULWWR�DOO¶DOER�FKH�QH�IDFFLD�
ULFKLHVWD��

�
$UW�������7XWHOD�PHGLFR�VSRUWLYD�
��� /D�),066�GHWWD�OH�QRUPH�SHU�OD�UHJRODUH�VRWWRSRVL]LRQH�GL�WXWWL�JOL�DWOHWL�D�FRQWUROOL�PHGLFL�VSHFLDOLVWLFL��$�

WDO�ILQH�HPDQD�OH�QRUPH�GL�REEOLJR�SHU�OD�WXWHOD�VDQLWDULD�GL�WXWWL�JOL�DWOHWL��
��� /D�),066�GHWWD�DOWUHVu�OH�QRUPH�DSSOLFDWLYH�GHL�SULQFLSL�H�GHOOH�PLVXUH�DGRWWDWL�GDO�&�2�1�,��SHU�SUHYHQLUH�

H�UHSULPHUH�O
XVR�GL�VRVWDQ]H�R�GL�PHWRGL�FKH�DOWHUDQR�OH�QRUPDOL�SUHVWD]LRQL�ILVLFKH�GHJOL�DWOHWL��
�
�
�
�
�
�
�

7,72/2�,9�
25',1$0(172�

�
&DSR�,���2UJDQL]]D]LRQH�IHGHUDOH�

�
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$UW�������2UJDQL�H�2UJDQLVPL�GHOOD�),066�
��� 6RQR�25*$1,�&(175$/,�GHOOD�),066��

D�� $VVHPEOHD�1D]LRQDOH��
E�� 3UHVLGHQWH�)HGHUDOH��
F�� &RQVLJOLR�)HGHUDOH��
G�� &RQVLJOLR�GL�3UHVLGHQ]D��
H�� &ROOHJLR�GHL�5HYLVRUL�GHL�&RQWL��

��� 6RQR�25*$1,�3(5,)(5,&,�GHOOD�),066��
D�� $VVHPEOHD�5HJLRQDOH��
E�� 3UHVLGHQWH�5HJLRQDOH��
F�� &RPLWDWR�5HJLRQDOH��
G�� 'HOHJDWR�5HJLRQDOH��
H�� 'HOHJDWR�3URYLQFLDOH�

��� 6RQR�25*$1,�',�*,867,=,$�63257,9$�GHOOD�),066��
D�� 3URFXUDWRUH�)HGHUDOH��
E�� *LXGLFH�6SRUWLYR��
F�� &RPPLVVLRQH�*LXGLFDQWH��
G�� &RPPLVVLRQH�G
$SSHOOR�)HGHUDOH��

��� 6RQR�25*$1,60,�GHOOD�),066��
D�� &RPPLVVLRQH�*LXVWL]LD�6SRUWLYD��
E�� &RPPLVVLRQH�$IIDUL�,VWLWX]LRQDOL��
F�� &RPPLVVLRQH�3XEEOLFKH�UHOD]LRQL�HG�8IILFLR�/HJDOH��

�
$UW�������/
$VVHPEOHD�1D]LRQDOH��FRPSRVL]LRQH�H�FRQYRFD]LRQH�
��� /
$VVHPEOHD� 1D]LRQDOH� q� LO� VRYUDQR� RUJDQR� GHOOD� ),066�� 3Xz� HVVHUH� RUGLQDULD� R� VWUDRUGLQDULD��

/
$VVHPEOHD�1D]LRQDOH�2UGLQDULD�SXz�D�VXD�YROWD�HVVHUH�(OHWWLYD�R�1RQ�(OHWWLYD��
��� /
$VVHPEOHD�1D]LRQDOH�2UGLQDULD�(OHWWLYD� H�1RQ�(OHWWLYD� q� FRPSRVWD�GDL�SUHVLGHQWL� GHJOL� HQWL� DIILOLDWL�

DYHQWL�GLULWWR�DO�YRWR�R�GDL� ORUR�GHOHJDWL��DL�VHQVL�GHOO
DUW�����FRPPD����GHO�SUHVHQWH�6WDWXWR��QRQFKp�GDL�
UDSSUHVHQWDQWL�GHJOL�DWOHWL�H�GHL�WHFQLFL�DYHQWL�GLULWWR�DO�YRWR��DL�VHQVL�GHOO
DUW������FRPPD����GHO�SUHVHQWH�
6WDWXWR��/
$VVHPEOHD�1D]LRQDOH�2UGLQDULD�(OHWWLYD� VL� ULXQLVFH� HQWUR� H� QRQ�ROWUH� LO� ���JLXJQR�GHOO
DQQR�
VXFFHVVLYR�D�TXHOOR�LQ�FXL�VL�VRQR�VYROWL�L�*LRFKL�2OLPSLFL�,QYHUQDOL��

��� /
$VVHPEOHD�1D]LRQDOH� 2UGLQDULD�1RQ� (OHWWLYD� VL� ULXQLVFH� SHU� O
DSSURYD]LRQH� GHO� ELODQFLR� HQWUR� LO� ���
/XJOLR� GL� RJQL� DQQR�� 7DOH� WHUPLQH� q� DQWLFLSDWR� DO� ��� JLXJQR�� TXDORUD� WDOH� DVVHPEOHD� YHQJD� FHOHEUDWD�
FRQWHPSRUDQHDPHQWH�D�TXHOOD�HOHWWLYD��

��� /
$VVHPEOHD�1D]LRQDOH�6WUDRUGLQDULD�KD�OD�PHGHVLPD�FRPSRVL]LRQH�GHOO
$VVHPEOHD�1D]LRQDOH�2UGLQDULD��
��� /
$VVHPEOHD�1D]LRQDOH�6WUDRUGLQDULD�GHYH�HVVHUH� FRQYRFDWD�QHOOH� LSRWHVL�GL�FXL�DOO
DUW�����GHO�SUHVHQWH�

6WDWXWR��QRQFKp�WXWWH�OH�YROWH�LQ�FXL�VLD�VWDWD�SUHVHQWDWD�PRWLYDWD�ULFKLHVWD�GDOOD�PHWj�SL��XQR�GHJOL�DYHQWL�
GLULWWR� DO� YRWR�� 'HYH� LQROWUH� HVVHUH� FRQYRFDWD� TXDQGR� QH� IDFFLD� ULFKLHVWD� DOPHQR� OD�PHWj� SL�� XQR� GHL�
PHPEUL�GHO�&RQVLJOLR�)HGHUDOH�LQ�FDULFD��

��� 6DOYR�GLYHUVD�GLVSRVL]LRQH�GHO�SUHVHQWH�6WDWXWR��OD�FRQYRFD]LRQH�GHOO
$VVHPEOHD�1D]LRQDOH�6WUDRUGLQDULD�
H� GHOO
$VVHPEOHD� 1D]LRQDOH� 2UGLQDULD� (OHWWLYD� q� IDWWD� GDO� 3UHVLGHQWH� VX� GHOLEHUD]LRQH� GHO� &RQVLJOLR�
)HGHUDOH�� VHFRQGR� OH�PRGDOLWj� GHWWDWH� GDO�5HJRODPHQWR� )HGHUDOH�� FRQ� FRPXQLFD]LRQH� GL� FRQYRFD]LRQH�
LQYLDWD�SHU�OHWWHUD�UDFFRPDQGDWD�D�WXWWL�JOL�DYHQWL�GLULWWR�DO�YRWR�DOPHQR����JLRUQL�SULPD�GHOOD�GDWD�ILVVDWD�
SHU� O
$VVHPEOHD��1HOOD� FRQYRFD]LRQH� VDUDQQR� LQGLFDWL� DOPHQR� O
RUGLQH�GHO�JLRUQR�GHL� ODYRUL�� LO� OXRJR�H�
O
RUD�GL�VYROJLPHQWR�GHOO
$VVHPEOHD��WDQWR�LQ�SULPD�FKH�LQ�VHFRQGD�FRQYRFD]LRQH��XQLWDPHQWH�DOO
HOHQFR�
GHJOL�DYHQWL�GLULWWR�DO�YRWR��

��� /
$VVHPEOHD� 1D]LRQDOH� 2UGLQDULD� 1RQ� (OHWWLYD� q� FRQYRFDWD�� VHFRQGR� OH� PRGDOLWj� SUHYLVWH� QHO�
5HJRODPHQWR�)HGHUDOH��FRQ�FRPXQLFD]LRQH�GL�FRQYRFD]LRQH� LQYLDWD�SHU� OHWWHUD� UDFFRPDQGDWD�D� WXWWL�JOL�
DYHQWL� GLULWWR� DO� YRWR� DOPHQR� ��� JLRUQL� SULPD� GHOOD� GDWD� ILVVDWD� SHU� O
$VVHPEOHD�� 1HOOD� FRQYRFD]LRQH�
VDUDQQR� LQGLFDWL� O
RUGLQH�GHO�JLRUQR�GHL� ODYRUL�� LO� OXRJR� H� O
RUD�GL� VYROJLPHQWR�GHOO
$VVHPEOHD�� WDQWR� LQ�
SULPD�FKH�LQ�VHFRQGD�FRQYRFD]LRQH��XQLWDPHQWH�DOO
HOHQFR�GHJOL�DYHQWL�GLULWWR�DO�YRWR��



� SDJ����

��� /H�$VVHPEOHH�1D]LRQDOL� VRQR�SUHVLHGXWH�H�GLUHWWH�GD�XQ�3UHVLGHQWH�QRPLQDWR�GDOOD�VWHVVD�DVVHPEOHD��D�
YRWD]LRQH�SDOHVH�H�SHU�DO]DWD�GL�PDQR��$OOR�VWHVVR�PRGR�YLHQH�HOHWWR�XQ�9LFH�3UHVLGHQWH�FKH��XQLWDPHQWH�
DO�3UHVLGHQWH��FRVWLWXLVFH�O¶8IILFLR�GL�3UHVLGHQ]D��,O�6HJUHWDULR�*HQHUDOH�GHOOD�),066�IXQJH�GD�VHJUHWDULR��

�
$UW�������9DOLGLWj�GHOOH�$VVHPEOHH�1D]LRQDOL�
��� /H�$VVHPEOHH�1D]LRQDOL� 2UGLQDULH� (OHWWLYH� H� OH� $VVHPEOHH�1D]LRQDOL� 6WUDRUGLQDULH� VRQR� YDOLGDPHQWH�

FRVWLWXLWH�LQ�SULPD�FRQYRFD]LRQH�FRQ�OD�SUHVHQ]D�GL�DOPHQR�OD�PHWj�SL��XQR�GHJOL�DYHQWL�GLULWWR�DO�YRWR��
SUHVHQWL� GLUHWWDPHQWH� R� SHU� GHOHJD�� ,Q� VHFRQGD� FRQYRFD]LRQH�� q� VXIILFLHQWH� OD� SUHVHQ]D�� GLUHWWD� R� SHU�
GHOHJD�� GL� DOPHQR� ���� GHJOL� DYHQWL� GLULWWR� DO� YRWR�� 7UD� OD� SULPD� H� OD� VHFRQGD� FRQYRFD]LRQH� GHYH�
LQWHUFRUUHUH�XQ�LQWHUYDOOR�QRQ�LQIHULRUH�DG�XQ
RUD��

��� ,Q�GHURJD�D�TXDQWR�SUHYLVWR�DO�FRPPD�SUHFHGHQWH��SHU�OD�UHJRODUH�FRVWLWX]LRQH�GHOOH�$VVHPEOHH�1D]LRQDOL�
6WUDRUGLQDULH�DYHQWL�DG�RJJHWWR�OR�VFLRJOLPHQWR�GHOOD�),066�q�ULFKLHVWD�OD�SUHVHQ]D��GLUHWWD�R�SHU�GHOHJD��
GL�DOPHQR�����GHJOL�DYHQWL�GLULWWR�DO�YRWR��VLD�LQ�SULPD�FKH�LQ�VHFRQGD�FRQYRFD]LRQH��

��� /H�$VVHPEOHH�1D]LRQDOL�2UGLQDULH�1RQ�(OHWWLYH�VRQR�YDOLGDPHQWH�FRVWLWXLWH�LQ�SULPD�FRQYRFD]LRQH�FRQ�
OD�SUHVHQ]D�GL�DOPHQR�OD�PHWj�SL��XQR�GHJOL�DYHQWL�GLULWWR�DO�YRWR��,Q�VHFRQGD�FRQYRFD]LRQH�O
$VVHPEOHD�q�
YDOLGDPHQWH�FRVWLWXLWD�TXDOXQTXH�VLD�LO�QXPHUR�GHJOL�LQWHUYHQXWL��7UD�OD�SULPD�H�OD�VHFRQGD�FRQYRFD]LRQH�
GHYH�LQWHUFRUUHUH�XQ�LQWHUYDOOR�QRQ�LQIHULRUH�DG�XQ
RUD��

�
$UW�������&RPSHWHQ]H�GHOO
$VVHPEOHD�1D]LRQDOH�2UGLQDULD�
��� /
$66(0%/($�1$=,21$/(�25',1$5,$�(/(77,9$�

D�� HOHJJH��FRQ�YRWD]LRQL�VHSDUDWH�H�VXFFHVVLYH��HQWUR�LO����*LXJQR�GHOO
DQQR�VXFFHVVLYR�D�TXHOOR�LQ�
FXL�VL�VRQR�VYROWL�L�*LRFKL�2OLPSLFL�,QYHUQDOL�QHO�VHJXHQWH�RUGLQH��

L�� LO�3UHVLGHQWH�)HGHUDOH��
LL�� L�PHPEUL�GHO�&RQVLJOLR�)HGHUDOH��
LLL�� L�PHPEUL�H�LO�3UHVLGHQWH�GHO�&ROOHJLR�GHL�5HYLVRUL�GHL�&RQWL��
LY�� XQR�R�SL��3UHVLGHQWL�2QRUDUL��

E�� GHOLEHUD�VX�WXWWL�JOL�DOWUL�DUJRPHQWL�SRVWL�DOO
RUGLQH�GHO�JLRUQR��
��� /D�GHFDGHQ]D�SHU�TXDOVLDVL�FDXVD�GHO�&RQVLJOLR�)HGHUDOH��DQWLFLSDWD�ULVSHWWR�DOOD�VXD�QDWXUDOH�VFDGHQ]D��

FRPSRUWD�OD�FRQWHPSRUDQHD�HG�DXWRPDWLFD�UHYRFD�GHJOL�LQFDULFKL�FRQIHULWL��)DQQR�HFFH]LRQH�L�FRPSRQHQWL�
GHJOL�2UJDQL�GL�*LXVWL]LD�)HGHUDOH��FKH�ULPDQJRQR�LQ�FDULFD�ILQR�DOOD�VFDGHQ]D�GHO�SHULRGR�SHU� LO�TXDOH�
HUDQR� VWDWL� QRPLQDWL�� QRQFKq� LO�&ROOHJLR� GHL�5HYLVRUL� GHL�&RQWL� FKH� UHVWD� LQ� FDULFD� ILQR� DO� WHUPLQH� GHO�
TXDGULHQQLR�ROLPSLFR�SHU�LO�TXDOH�HUD�VWDWR�HOHWWR��

��� /
$66(0%/($�1$=,21$/(�25',1$5,$�121�(/(77,9$�
D�� GLVFXWH�H�GHOLEHUD�VXOO
DSSURYD]LRQH�GHO�ELODQFLR�FRQVXQWLYR��
E�� QRPLQD�VX�SURSRVWD�GHO�&RQVLJOLR�)HGHUDOH�L�WHVVHUDWL�RQRUDUL��
F�� GHOLEHUD�VX�TXDOVLDVL�DOWUR�DUJRPHQWR�SRVWR�DOO
RUGLQH�GHO�JLRUQR��

��� /D�PDQFDWD�DSSURYD]LRQH�GHO�ELODQFLR�FRQVXQWLYR�DQQXDOH��GHOLEHUDWD�GD�WDQWL�YRWL�FKH�UDSSUHVHQWLQR�OD�
PHWj� SL�� XQR� GHL� YRWL� VSHWWDQWL� D� WXWWL� JOL� DYHQWL� GLULWWR� DO� YRWR� VXO� WHUULWRULR� QD]LRQDOH�� FRPSRUWD� OD�
GHFDGHQ]D�GHO�3UHVLGHQWH�H�GHO�&RQVLJOLR�)HGHUDOH��

�
�
�
$UW�������&RPSHWHQ]H�GHOO
$VVHPEOHD�1D]LRQDOH�6WUDRUGLQDULD�
��� /
$66(0%/($�1$=,21$/(�675$25',1$5,$�

D�� GHOLEHUD�OD�UHYLVLRQH�GHOOR�6WDWXWR�)HGHUDOH�R�OH�VXH�PRGLILFKH��GD�VRWWRSRUUH�DOO
DSSURYD]LRQH�GHO�
&�2�1�,���

E�� ULQQRYD�OH�FDULFKH�HOHWWLYH�QHO�FDVR�GL�DQWLFLSDWD�GHFDGHQ]D�GHO�&RQVLJOLR�)HGHUDOH��
F�� GHOLEHUD�OR�VFLRJOLPHQWR�GHOOD�)HGHUD]LRQH�DL�VHQVL�GHOO
DUW������
G�� GHOLEHUD�VX�TXDOVLDVL�DOWUR�DUJRPHQWR�SRVWR�DOO
RUGLQH�GHO�JLRUQR��

��� 1HO�ULVSHWWR�GHOOH�PRGDOLWj�H�GHL�WHUPLQL�ILVVDWL�QHO�SUHVHQWH�6WDWXWR��O
$VVHPEOHD�1D]LRQDOH�6WUDRUGLQDULD�
SXz�HVVHUH�FRQYRFDWD�QHOOD�VWHVVD�GDWD�H�VHGH�GL�XQ
$VVHPEOHD�2UGLQDULD��
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�
$UW�������3DUWHFLSD]LRQH�DOO
$VVHPEOHD�1D]LRQDOH�H�GLULWWR�GL�YRWR�
��� $OO
$VVHPEOHD�1D]LRQDOH�2UGLQDULD�(OHWWLYD�H�1RQ�(OHWWLYD�H�DOO
$VVHPEOHD�6WUDRUGLQDULD�SDUWHFLSDQR� L�

SUHVLGHQWL� GHJOL� HQWL� DIILOLDWL� R� ORUR� GHOHJDWL�� L� UDSSUHVHQWDQWL� GHJOL� DWOHWL� H� GHL� WHFQLFL�� VHFRQGR�TXDQWR�
SUHYLVWR�DJOL�DUWLFROL���FRPPD����H����FRPPD���GHO�SUHVHQWH�6WDWXWR��

��� 3DUWHFLSDQR�� VHQ]D� GLULWWR� DO� YRWR�� LO� 3UHVLGHQWH� GHOOD� ),066�� L� PHPEUL� GHO� &RQVLJOLR� )HGHUDOH�� LO�
&ROOHJLR�GHL�5HYLVRUL�GHL�&RQWL�HG�L�3UHVLGHQWL�GHL�&RPLWDWL�5HJLRQDOL��

��� 3RVVRQR�DVVLVWHUH��JOL�HYHQWXDOL�DOWUL�VRJJHWWL�FKH�LO�&RQVLJOLR�)HGHUDOH�ULWHQHVVH�RSSRUWXQR�LQYLWDUH��
��� /D� SUHVHQ]D� LQ� $VVHPEOHD� q� LQ� RJQL� FDVR� SUHFOXVD� D� FKLXQTXH� ULVXOWL� FROSLWR� GD� SURYYHGLPHQWR�

GLVFLSOLQDUH� LQ� FRUVR� GL� HVHFX]LRQH�� D� FKLXQTXH� QRQ� VLD� LQ� UHJROD� FRQ� LO� SDJDPHQWR� GHOOH� TXRWH�
DVVRFLDWLYH��

��� /D� SUHVHQ]D� LQ�$VVHPEOHD� q� DOWUHVu� SUHFOXVD� D� FRORUR� L� TXDOL� VL� VRQR� UHVL� GL� SURWDJRQLVWL� GL� HSLVRGL� GL�
PDOWUDWWDPHQWR�DJOL�DQLPDOL�GL�TXDOXQTXH�WLSR��

�
$UW�������$WWULEX]LRQH�GHO�GLULWWR�GL�YRWR�QHOO
$VVHPEOHD�1D]LRQDOH�
��� $OO
$VVHPEOHD�1D]LRQDOH�2UGLQDULD�H�6WUDRUGLQDULD��SHU�RJQL�DUJRPHQWR�LQVHULWR�QHOO
2UGLQH�GHO�*LRUQR�

GHL� ODYRUL� DVVHPEOHDUL� YLHQH� DWWULEXLWR� XQ� YRWR� D� FLDVFXQD� FDWHJRULD� �3UHVLGHQWL� GHJOL� DIILOLDWL� R� ORUR�
GHOHJDWL��UDSSUHVHQWDQWL�GHJOL�DWOHWL�H�UDSSUHVHQWDQWL�GHL�WHFQLFL���

��� ,�FRPSRQHQWL�GHO�&RQVLJOLR�)HGHUDOH�VRQR�HOHWWL�GDOOH�VLQJROH�FDWHJRULH�GL�DSSDUWHQHQ]D��
D�� ,O�3UHVLGHQWH�)HGHUDOH��LO�3UHVLGHQWH�HG�L�FRPSRQHQWL�GHO�&ROOHJLR�GHL�5HYLVRUL�GHL�&RQWL�VRQR�HOHWWL�

GD�WXWWH�OH�FRPSRQHQWL�GHOO
$VVHPEOHD��
�
$UW�������'HOHJKH�
��� 1HOOH�$VVHPEOHH�1D]LRQDOL�2UGLQDULH�H�6WUDRUGLQDULH��RJQL�3UHVLGHQWH�GL�HQWH�DIILOLDWR�SXz�UDSSUHVHQWDUH�

FRQ�GHOHJD�VFULWWD��
D�� GXH� HQWLWj� DIILOLDWH� ROWUH� OD� SURSULD� SXUFKp� DSSDUWHQHQWL� DOOD� VWHVVD� 5HJLRQH�� VH� DOO
$VVHPEOHD�

KDQQR�GLULWWR�GL�SDUWHFLSDUH�ILQR�D�YHQWL�HQWLWj�DIILOLDWH�FRQ�GLULWWR�DO�YRWR��
E�� WUH� HQWLWj� DIILOLDWH� ROWUH� OD� SURSULD� SXUFKp� DSSDUWHQHQWL� DOOD� VWHVVD� 5HJLRQH�� VH� DOO
$VVHPEOHD�

KDQQR�GLULWWR�GL�SDUWHFLSDUH�ILQR�D�WUHQWD�HQWLWj�DIILOLDWH�FRQ�GLULWWR�DO�YRWR��
F�� TXDWWUR�HQWLWj�DIILOLDWH�ROWUH�OD�SURSULD�SXUFKp�DSSDUWHQHQWL�DOOD�VWHVVD�5HJLRQH��VH�DOO
$VVHPEOHD�

KDQQR�GLULWWR�GL�SDUWHFLSDUH�ILQR�D�TXDUDQWD�HQWLWj�DIILOLDWH�FRQ�GLULWWR�DO�YRWR��
G�� FLQTXH�HQWLWj�DIILOLDWH�ROWUH�OD�SURSULD�SXUFKp�DSSDUWHQHQWL�DOOD�VWHVVD�5HJLRQH��VH�DOO
$VVHPEOHD�

KDQQR�GLULWWR�GL�SDUWHFLSDUH�ROWUH�FLQTXDQWD�HQWLWj�DIILOLDWH�FRQ�GLULWWR�DO�YRWR��
��� ,� 3UHVLGHQWL� GHOOH� HQWLWj� DIILOLDWH� SRVVRQR� IDUVL� UDSSUHVHQWDUH� XQLFDPHQWH� GD� XQ� DOWUR� FRPSRQHQWH� LO�

&RQVLJOLR� 'LUHWWLYR� GHOOD� VWHVVD� HQWLWj� DIILOLDWH� UHJRODUPHQWH� WHVVHUDWR� DOOD� ),066� H�PXQLWR� GL� GHOHJD�
VFULWWD�ULODVFLDWD�GDO�SUHVLGHQWH�VWHVVR�H�FRUUHGDWD�GHOO
LQGLFD]LRQH�GHOOD�FDULFD�ULYHVWLWD�GDO�'HOHJDWR��

��� 1HOOH� $VVHPEOHH� 5HJLRQDOL� 2UGLQDULH� H� 6WUDRUGLQDULH� q� DPPHVVD� XQD� VROD� GHOHJD� D� FRQGL]LRQH� FKH� LO�
QXPHUR�GHJOL�DIILOLDWL�DYHQWL�GLULWWR�DO�YRWR�QHOO
DPELWR�GHOOD�5HJLRQH�VLD�VXSHULRUH�D�FLQTXH��

�
�
$UW�������&RPPLVVLRQH�9HULILFD�3RWHUL�
��� /D�&RUWH�G
$SSHOOR�)HGHUDOH��FRVWLWXLWD� LQ�VSHFLDOH�FROOHJLR�GL�JDUDQ]LD�HOHWWRUDOH��VYROJH� OH�IXQ]LRQL�GL�

&RPPLVVLRQH�9HULILFD�3RWHUL��FRQ�OH�PRGDOLWj�VSHFLILFDWH�QHO�5HJRODPHQWR�)HGHUDOH��
��� /D� &RPPLVVLRQH� YHULILFD� LO� GLULWWR� GL� SDUWHFLSD]LRQH� H� GL� HVHUFL]LR� GHO� YRWR� DOO
$VVHPEOHD� 1D]LRQDOH�

2UGLQDULD� H� 6WUDRUGLQDULD� H�PDQGD� DOOD� 6HJUHWHULD� )HGHUDOH� SHU� OD� SXEEOLFD]LRQH� GHJOL� DYHQWL� GLULWWR� DO�
YRWR�FKH�FRPSRQJRQR�OH�DVVHPEOHH��

�
$UW��������0RGDOLWj�GL�GHOLEHUD]LRQH�GHOO
$VVHPEOHD�1D]LRQDOH�
��� 6DOYR� TXDQWR� SUHYLVWR� SHU� OH� SURSRVWH� GL� PRGLILFD� DOOR� 6WDWXWR� H� GL� VFLRJOLPHQWR� GHOOD� ),066� H� SHU�

O
HOH]LRQH� GHO� 3UHVLGHQWH� )HGHUDOH�� O
$VVHPEOHD� 1D]LRQDOH� 2UGLQDULD�� VLD� HOHWWLYD� FKH� QRQ� HOHWWLYD�� H�
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6WUDRUGLQDULD�GHOLEHUD�YDOLGDPHQWH�FRQ�OD�PDJJLRUDQ]D�GHL�YRWL�HVSUHVVL��/H�GHOLEHUD]LRQL�VRQR�DVVXQWH�D�
YRWR�SDOHVH��/D�YRWD]LRQH�GHYH�DYYHQLUH�D�VFKHGD�VHJUHWD�VH�ULFKLHVWR�GD�DOPHQR�����GHJOL�DYHQWL�GLULWWR�DO�
YRWR� HG� LQ� WXWWL� L� FDVL� LQ� FXL� O
$VVHPEOHD�SURFHGH� DG� HOH]LRQL�� IDWWD� HFFH]LRQH� LQ� TXHVW
XOWLPR� FDVR�SHU�
O
HOH]LRQH�GHO�3UHVLGHQWH�GHOO
$VVHPEOHD��FKH�DYYLHQH�SHU�YRWR�SDOHVH�DG�DO]DWD�GL�PDQR�VHFRQGR�TXDQWR�
SUHYLVWR�DOO
DUW������FRPPD����

�
$UW�������0RGLILFKH�DOOR�6WDWXWR�
��� /D�PHWj�SL��XQR�GHJOL�DYHQWL�GLULWWR�DO�YRWR�SXz�SUHVHQWDUH�DO�&RQVLJOLR�)HGHUDOH�SURSRVWH�GHWWDJOLDWH�H�

VSHFLILFKH�GL�PRGLILFD�GHOOR�6WDWXWR��,O�&RQVLJOLR�)HGHUDOH��YHULILFDWD�OD�ULWXDOLWj�GHOOD�ULFKLHVWD��GHOLEHUD�
OD� FRQYRFD]LRQH� HQWUR� ��� JLRUQL� GHOO
$VVHPEOHD� 1D]LRQDOH� 6WUDRUGLQDULD� FKH� GHYH� WHQHUVL� HQWUR� L�
VXFFHVVLYL�WUHQWD�JLRUQL��

��� ,O�&RQVLJOLR�)HGHUDOH�SXz�GHOLEHUDUH�OD�FRQYRFD]LRQH�GHOO
$VVHPEOHD�1D]LRQDOH�6WUDRUGLQDULD�DQFKH�SHU�
O
HVDPH� H� OD� GHOLEHUD]LRQH� GL� SURSULH� SURSRVWH� GL� PRGLILFD� DOOR� 6WDWXWR�� /D� FRPXQLFD]LRQH� GL�
FRQYRFD]LRQH�GHOO
$VVHPEOHD�1D]LRQDOH�6WUDRUGLQDULD�VLD�VX�ULFKLHVWD�GHJOL�DYHQWL�GLULWWR�DO�YRWR�FKH�SHU�
LQL]LDWLYD�GHO�&RQVLJOLR�)HGHUDOH��GHYH�ULSRUWDUH�DOO
RUGLQH�GHO�JLRUQR�OH�SURSRVWH�GL�PRGLILFD�DOOR�6WDWXWR��

��� 3HU� OD�YDOLGLWj�GHOO
$VVHPEOHD�1D]LRQDOH�6WUDRUGLQDULD� LQGHWWD�SHU�GHOLEHUDUH�VXOOH�SURSRVWH�GL�PRGLILFD�
DOOR�6WDWXWR�q�ULFKLHVWD�OD�SUHVHQ]D��GLUHWWD�R�SHU�GHOHJD��GL�DOPHQR�LO�����SL��XQR�GHJOL�DYHQWL�GLULWWR�DO�
YRWR�� LQ�SULPD�FRQYRFD]LRQH��H�GL�DOPHQR�����GHJOL�DYHQWL�GLULWWR�DO�YRWR� LQ�VHFRQGD�FRQYRFD]LRQH��/H�
PRGLILFKH�VRQR�DSSURYDWH�FRQ�LO�YRWR�IDYRUHYROH�GHL�����GHL�YRWL� OHJLWWLPDWL��/H�PRGLILFKH�DOOR�6WDWXWR�
HQWUDQR�LQ�YLJRUH�GRSR�OD�ORUR�DSSURYD]LRQH�GD�SDUWH�GHJOL�RUJDQL�FRPSHWHQWL��

�
$UW�������3URSRVWD�GL�VFLRJOLPHQWR�GHOOD�),066�
��� /D� SURSRVWD� GL� VFLRJOLPHQWR� GHOOD� ),066� SXz� HVVHUH� SUHVHQWDWD� VROWDQWR� DOO
$VVHPEOHD� 1D]LRQDOH�

6WUDRUGLQDULD��DSSRVLWDPHQWH�FRQYRFDWD�VX�ULFKLHVWD�GL�DOPHQR�L�����GHJOL�DYHQWL�GLULWWR�DO�YRWR��
��� 3HU�OD�YDOLGLWj�GL�WDOH�$VVHPEOHD�q�ULFKLHVWD�OD�SUHVHQ]D�GL�DOPHQR�L�����GHJOL�DYHQWL�GLULWWR�DO�YRWR��VLD�LQ�

SULPD�FKH�LQ�VHFRQGD�FRQYRFD]LRQH��
��� /D�SURSRVWD�GL�VFLRJOLPHQWR�GHOOD�),066�q�DSSURYDWD�FRQ�LO�YRWR�IDYRUHYROH�GHL�����GHJOL�DYHQWL�GLULWWR�DO�

YRWR�� ,O� PHGHVLPR� TXRUXP� q� ULFKLHVWR� DQFKH� LQ� RUGLQH� DOOD� GHFLVLRQH� UHODWLYD� DOOD� GHYROX]LRQH� GHO�
SDWULPRQLR�GHOOD�),066��

�
$UW�������,O�3UHVLGHQWH�GHOOD�)HGHUD]LRQH�
��� ,O�3UHVLGHQWH�KD�OD�UDSSUHVHQWDQ]D�OHJDOH�GHOOD�),066�H��XQLWDPHQWH�DO�&RQVLJOLR�)HGHUDOH��q�UHVSRQVDELOH�

QHL�FRQIURQWL�GHO�&�2�1�,��H�GHOO
$VVHPEOHD�1D]LRQDOH�GHO�IXQ]LRQDPHQWR�GHOOD�)HGHUD]LRQH��
��� ,O� 3UHVLGHQWH� )HGHUDOH� FRQYRFD� H� SUHVLHGH� LO� &RQVLJOLR� )HGHUDOH� HG� LO� FRQVLJOLR� GL� 3UHVLGHQ]D�� SUHYLD�

IRUPXOD]LRQH�GHOO
RUGLQH�GHO�JLRUQR��YLJLOD� VXOO
HVHFX]LRQH�GHOOH�GHOLEHUD]LRQL� DGRWWDWH� H� VRWWRVFULYH�JOL�
DWWL�XIILFLDOL��

��� &RQYRFD��DOWUHVu��O
$VVHPEOHD�1D]LRQDOH��VDOYR�L�FDVL�SUHYLVWL�GDO�SUHVHQWH�6WDWXWR��
��� 1HL�FDVL�GL� HVWUHPD�XUJHQ]D��SXz�DGRWWDUH� L� SURYYHGLPHQWL�QHFHVVDUL�DG�HYLWDUH�SUHJLXGL]L�DOOD�),066��

FRQ� O
REEOLJR� GL� VRWWRSRUOL� D� UDWLILFD� GHO� &RQVLJOLR� )HGHUDOH�� QHOOD� VXD� SULPD� ULXQLRQH�� QHO� FRUVR� GHOOD�
TXDOH� LO� &RQVLJOLR� VWHVVR� GRYUj� DFFHUWDUH� VH� OD� VXVVLVWHQ]D� GHL� SUHVXSSRVWL� HUD� WDOH� GD� OHJLWWLPDUH�
O
LQWHUYHQWR��

��� ,Q�FDVR�GL�GHFDGHQ]D�GHO�&RQVLJOLR�)HGHUDOH��FRQ�O
HFFH]LRQH�GHOOH�LSRWHVL�SUHYLVWH�GDOO
DUW������FRPPD���H�
FRPPD����HVHUFLWD�O
RUGLQDULD�DPPLQLVWUD]LRQH�FRQJLXQWDPHQWH�DOOR�VWHVVR�&RQVLJOLR�)HGHUDOH�GHFDGXWR��

��� 1HL�FDVL�GL�DVVHQ]D��GLPLVVLRQL�R�GL�LPSHGLPHQWR�WHPSRUDQHR�GHO�3UHVLGHQWH��OH�VXH�IXQ]LRQL�VRQR�DVVXQWH�
GDO�9LFH�3UHVLGHQWH���

��� ,Q� FDVR� GL� GLPLVVLRQL� R� GL� LPSHGLPHQWR� GHILQLWLYR�� LO� 9LFH�3UHVLGHQWH� FKH� KD� DVVXQWR� OD� UHJJHQ]D�
SURYYLVRULD� GHOOD� ),066� q� WHQXWR� D� FRQYRFDUH�� HQWUR� VHVVDQWD� JLRUQL�� O
$VVHPEOHD� 1D]LRQDOH�
6WUDRUGLQDULD��FKH�GHYH�DYHUH�OXRJR�QHL�VXFFHVVLYL�WUHQWD�JLRUQL��SHU�LO�ULQQRYR�GHOOH�FDULFKH��

��� ,O�3UHVLGHQWH�GHOOD�),066�SXz�FRQFHGHUH�OD�JUD]LD�SXUFKp�ULVXOWL�VFRQWDWD�DOPHQR�OD�PHWj�GHOOD�VDQ]LRQH�
LUURJDWD��

�
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$UW�������(OH]LRQH�GHO�3UHVLGHQWH�
��� ,O�3UHVLGHQWH�)HGHUDOH�q�HOHWWR�GDOO
$VVHPEOHD�1D]LRQDOH�2UGLQDULD�(OHWWLYD�H��QHL�FDVL�SUHYLVWL��GD�TXHOOD�

VWUDRUGLQDULD��
��� 3ULPD�GL�GDUH�LQL]LR�DOOD�YRWD]LRQH��OD�&RPPLVVLRQH�9HULILFD�3RWHUL�GHYH�FRPXQLFDUH�LO�QXPHUR�GHL�YRWL�

SUHVHQWL��DO�ILQH�GL�FRQVWDWDUH�VH�ULVXOWL�VXSHULRUH�DO�TXRUXP�ULFKLHVWR�GDO�SUHVHQWH�6WDWXWR��SHU�OD�YDOLGD�
FRVWLWX]LRQH�GHOO
$VVHPEOHD�LQ�SULPD�R�LQ�VHFRQGD�FRQYRFD]LRQH��

��� 1HO� FDVR� LQ� FXL� ULVXOWL� SUHVHQWH� DOPHQR� OD�PHWj� SL�� XQR� GHJOL� DYHQWL� GLULWWR� DO� YRWR�� SHU� O
HOH]LRQH� GHO�
3UHVLGHQWH�)HGHUDOH�VDUj�QHFHVVDULD�OD�PDJJLRUDQ]D�DVVROXWD�GHL�YRWL�OHJLWWLPDWL��

��� 4XDORUD�QHVVXQR�GHL�FDQGLGDWL�DEELD�RWWHQXWR� OD�PDJJLRUDQ]D�DVVROWD�� VL�SURFHGHUj�DO�EDOORWWDJJLR� IUD� L�
GXH�DVSLUDQWL�FKH�DEELDQR�FRQVHJXLWR�LO�PDJJLRU�QXPHUR�GL�YRWL��7UD�TXHVWL�ULVXOWHUj�HOHWWR�LO�FDQGLGDWR�
FKH�DYUj�FRQVHJXLWR�LO�PDJJLRU�QXPHUR�GL�VXIIUDJL��

��� 1HO�FDVR�LQ�FXL��VXOOD�EDVH�GHL�GDWL�VHJQDODWL�GDOOD�&RPPLVVLRQH�9HULILFD�3RWHUL��ULVXOWL�SUHVHQWH�VROWDQWR�
���� GHJOL� DYHQWL� GLULWWR� DO� YRWR�� RYYHUR� VH� D� FRQFRUUHUH� DOOD� FDULFD� GL� 3UHVLGHQWH� YL� IRVVH� VROWDQWR� XQ�
FDQGLGDWR�� SHU� O
HOH]LRQH� GHO� 3UHVLGHQWH� )HGHUDOH� VDUj� VXIILFLHQWH� OD� PDJJLRUDQ]D� VHPSOLFH� GHL� YRWL�
OHJLWWLPDWL��

�
$UW�������,O�&RQVLJOLR�)HGHUDOH��FRPSRVL]LRQH�
���,O�&RQVLJOLR�)HGHUDOH�q�FRPSRVWR�GDO�SUHVLGHQWH�)HGHUDOH�FKH�OR�SUHVLHGH�H�GD����&RQVLJOLHUL��GHL�TXDOL���
HOHWWL�GDJOL�DIILOLDWL�DYHQWL�GLULWWR�DO�YRWR�H���FRPSRQHQWL�HOHWWL�GDL�UDSSUHVHQWDQWL�GHL�WHFQLFL�DYHQWL�GLULWWR�DO�
YRWR��VHFRQGR�TXDQWR�SUHYLVWR�GDO�SUHVHQWH�6WDWXWR��
�
$UW�������&RQYRFD]LRQH�GHO�&RQVLJOLR�)HGHUDOH�H�YDOLGLWj�GHOOH�GHOLEHUD]LRQL�
��� ,O�&RQVLJOLR�)HGHUDOH�VL�ULXQLVFH��

D�� TXDQGR�LO�3UHVLGHQWH�)HGHUDOH�OR�ULWHQJD�RSSRUWXQR��LQ�UHOD]LRQH�DOOH�PDWHULH�GL�FRPSHWHQ]D��
E�� TXDQGR�QH�YHQJD�DYDQ]DWD�HVSOLFLWD�ULFKLHVWD�GD�DOPHQR����GHL�VXRL�FRPSRQHQWL��

��� $OOH� ULXQLRQL� GHO� &RQVLJOLR� )HGHUDOH� GHYH� HVVHUH� LQYLDWR� LO� &ROOHJLR� GHL� 5HYLVRUL� GHL� &RQWL�� 3RVVRQR�
HVVHUH� DPPHVVL�� LQ� TXDOLWj� GL� HVSHUWL� H� VHQ]D� GLULWWR� GL� YRWR�� WXWWL� FRORUR� FKH� LO� &RQVLJOLR� ULFRQRVFD�
SDUWLFRODUPHQWH�TXDOLILFDWL�LQ�PHULWR�DOOH�DWWLYLWj�IHGHUDOL��

��� ,O� &RQVLJOLR� )HGHUDOH� GHYH� ULXQLUVL� DOPHQR� WUH� YROWH� QHO� FRUVR� GHOO
DQQR� HG� q� YDOLGDPHQWH� FRVWLWXLWR�
TXDQGR�VLDQR�SUHVHQWL�LO�3UHVLGHQWH��R�FKH�QH�ID�OH�YHFL��HG�DOPHQR�����GHL�&RQVLJOLHUL��/D�FRQYRFD]LRQH��
FRQWHQHQWH�O
RUGLQH�GHO�JLRUQR��GHYH�HVVHUH�LQROWUDWD�D�PH]]R�OHWWHUD�UDFFRPDQGDWD�R�WHOHJUDPPD��DOPHQR�
VHWWH�JLRUQL�SULPD�GHOOD�GDWD�VWDELOLWD�SHU�OD�ULXQLRQH��
��ELV��,O�&RQVLJOLHUH��FKH�VLD�DVVHQWH�SHU�SL��GL�WUH�ULXQLRQL�FRQVHFXWLYH�GHO�&RQVLJOLR�)HGHUDOH�VDOYR�L�FDVL�

GL�JLXVWLILFDWR�PRWLYR��GHFDGH� LPPHGLDWDPHQWH�H�� LQ� WDO�FDVR��YHUUj� LQWHJUDWR�FRQ� LO�SULPR�GHL�QRQ�HOHWWL� LQ�
TXHO�UXROR�DL�VHQVL�GHO�VXFFHVVLYR�DUW�����FRPPD����
��� 3HU�OD�YDOLGLWj�GHOOH�GHOLEHUD]LRQL�q�ULFKLHVWD��OD�PDJJLRUDQ]D�VHPSOLFH��,Q�FDVR�GL�SDULWj�SUHYDOH�LO�YRWR�

GHO�3UHVLGHQWH�R�GL�FKL�SUHVLHGH��,O�YRWR�QRQ�q�GHOHJDELOH��
��� )XQJH�GD�6HJUHWDULR�LO�6HJUHWDULR�)HGHUDOH��
�
$UW�������&RPSHWHQ]H�GHO�&RQVLJOLR�)HGHUDOH�
��� ,O� &RQVLJOLR� )HGHUDOH� GLULJH� HG� DPPLQLVWUD� O
DWWLYLWj� GHOOD� )HGHUD]LRQH�� SUHGLVSRQH� L� SURJUDPPL� LQ�

FRQIRUPLWj�DOOH�GLUHWWLYH�DSSURYDWH�GDOO
$VVHPEOHD�1D]LRQDOH�H�QH�FXUD�O
DWWXD]LRQH�SHU�LO�SHUVHJXLPHQWR�
GHJOL�VFRSL�LVWLWX]LRQDOL��,Q�SDUWLFRODUH��

��UHDOL]]D�L�ILQL�H�OH�IXQ]LRQL�GL�FXL�DJOL�DUWLFROL���H���GHO�SUHVHQWH�6WDWXWR��
��HOHJJH�DO�VXR�LQWHUQR��FRQ�YRWD]LRQH�VHSDUDWR��LO�9LFH3UHVLGHQWH��
��DPPLQLVWUD�L�IRQGL�FKH�VRQR�D�GLVSRVL]LRQH�GHOOD�)HGHUD]LRQH��
�� GHOLEHUD� LO� ELODQFLR� GL� SUHYLVLRQH�� OH� UHODWLYH� YDULD]LRQL� HG� LO� GHILQLWLYR� ELODQFLR� GL� HVHUFL]LR��
ULPHWWHQGR�TXHVW
XOWLPR�DOO
$VVHPEOHD�1D]LRQDOH�RUGLQDULD�QRQ�HOHWWLYD�SHU�O
HVDPH�H�OD�FRQVHJXHQWH�
DSSURYD]LRQH��
��HPDQD�L�UHJRODPHQWL�IHGHUDOL�H�OH�VXFFHVVLYH�PRGLILFD]LRQL��
��YLJLOD�VXOO
RVVHUYDQ]D�GHOOR�6WDWXWR�H�GHOOH�QRUPH�IHGHUDOL��
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��GHOLEHUD�� VX�SURSRVWD�GHOOD�&RPPLVVLRQH�*LXVWL]LD�6SRUWLYD�� LO� UHJRODPHQWR�DUELWUDOH�H� OH� UHODWLYH�
YDULD]LRQL��
�� UDWLILFD� L� SURYYHGLPHQWL� DGRWWDWL� LQ� HVWUHPD� XUJHQ]D� GDO� SUHVLGHQWH� H� TXHOOL� GHO� &RQVLJOLR� GL�
3UHVLGHQ]D��YHULILFDQGR�VH�QHL�FDVL�VRWWRSRVWLJOL� VXVVLVWHYDQR�JOL�HOHPHQWL�GHOO
HVWUHPD�XUJHQ]D�� WDOL�
GD�OHJLWWLPDUH�O
LQWHUYHQWR��
��GHOLEHUD�VXOOH�GRPDQGH�GL�DIILOLD]LRQH�H�GL�ULDIILOLD]LRQH�GHOOH�VRFLHWj��GHOOH�DVVRFLD]LRQL�H�GHJOL�DOWUL�
RUJDQLVPL�VSRUWLYL��
��GHOLEHUD�JOL�LPSRUWL�GHOOH�WDVVH�GL�LVFUL]LRQH�DOOH�JDUH�H�GHOOH�LQGHQQLWj�GD�OLTXLGDUH�DOOH�VRFLHWj��DOOH�
DVVRFLD]LRQL�H�DJOL�DOWUL�RUJDQLVPL�VSRUWLYL�DIILOLDWL��
��GHWHUPLQD�JOL�LPSRUWL�GHOOH�WDVVH�GRYXWH�SHU�L�ULFRUVL�LQ�DSSHOOR�H�SHU�L�SURFHGLPHQWL�GL�SULPR�JUDGR��
��VWDELOLVFH�OH�TXRWH�GL�DIILOLD]LRQH��ULDIILOLD]LRQH�H�WHVVHUDPHQWR�DOOD�)HGHUD]LRQH�H�GHWHUPLQD�L�IRQGL�
GD�GHYROYHUH�DL�&RPLWDWL�5HJLRQDOL�SHU�DVVROYHUH�DL�ORUR�FRPSLWL��
�� GHWHUPLQD� L� IRQGL� SHU� O
RUJDQL]]D]LRQH� GHOOH� JDUH�� H� GHVLJQD� L� WHVVHUDWL� RQRUDUL� GD� SURSRUUH�
DOO
$VVHPEOHD�1D]LRQDOH��
�� GHOLEHUD� VXL� ULFRUVL� FRQWUR� LO� ULILXWR� GHL� QXOOD� RVWD� SHU� LO� WUDVIHULPHQWR� GHJOL� DWOHWL� WUD� VRFLHWj��
DVVRFLD]LRQL�R�RUJDQLVPL�VSRUWLYL��
�� FRPSLOD� O
RUGLQH� GHO� JLRUQR� GHOO
$VVHPEOHD� 1D]LRQDOH�� VDOYR� GLYHUVD� SUHYLVLRQH� GHO� SUHVHQWH�
6WDWXWR��
�� HVHUFLWD� LO� FRQWUROOR� GL� OHJLWWLPLWj� VXOOH� GHOLEHUD]LRQL� DGRWWDWH� GDOOH� $VVHPEOHH� 5HJLRQDOL� SHU�
O
HOH]LRQH�GHL�FRPSRQHQWL�GHL�&RPLWDWL�5HJLRQDOL��
��SURYYHGH�DOOD�QRPLQD��VX�SURSRVWD�GHO�&RQVLJOLR�GHO�&RPLWDWR�5HJLRQDOH��GHO�'HOHJDWR�3URYLQFLDOH�
H�DOOD�UHYRFD�LQ�FDVR�GL�PDQFDWR�IXQ]LRQDPHQWR�GHO�PHGHVLPR��
��SURYYHGH�QHOOH�LSRWHVL�SUHYLVWH�GDOO
DUW�����GHO�SUHVHQWH�6WDWXWR��DOOD�QRPLQD�GHO�'HOHJDWR�5HJLRQDOH�
HG�DOOD�VXD�UHYRFD��
�� SURYYHGH�� LQ� FDVR� GL� JUDYL� LUUHJRODULWj� QHOOD� JHVWLRQH� R� GL� JUDYL� R� ULSHWXWH� YLROD]LRQL�
GHOO
RUGLQDPHQWR�GHL�&RQVLJOL�GHL�&RPLWDWL�5HJLRQDOL��RYYHUR� LQ�FDVR�GL�FRQVWDWDWD� LPSRVVLELOLWj�GL�
IXQ]LRQDPHQWR�GHL�PHGHVLPL��DOOR�VFLRJOLPHQWR�GHL�&RQVLJOL�GHL�&RPLWDWL�5HJLRQDOL��QRPLQDQGR�XQ�
&RPPLVVDULR�6WUDRUGLQDULR��
�� VX�SURSRVWD�GHOO
RUJDQLVPR�GLUHWWLYR�GHO�&ROOHJLR�GHJOL�XIILFLDOL�GL�*DUD��DWWULEXLVFH�R� UHYRFD�FRQ�
DWWR�PRWLYDWR�OD�TXDOLILFD�GL�8IILFLDOH�GL�*DUD��VHFRQGR�TXDQWR�SUHYLVWR�QHO�5HJRODPHQWR�7HFQLFR��
��QRPLQD��GHWHUPLQDQGRQH�L�FRPSLWL��H�UHYRFD�HYHQWXDOL�&RPPLVVLRQL�H�&RPPLVVDUL��
�� HVHUFLWD� LO� FRQWUROOR�GL� OHJLWWLPLWj� VXOO
HOH]LRQH�GHL�PHPEUL� FRPSRQHQWL� O
2UJDQLVPR�'LUHWWLYR�GHO�
&ROOHJLR�GHJOL�8IILFLDOL�GL�JDUD�HOHWWL�GDOOD�ORUR�DVVHPEOHD��
��FRQFHGH�O
DPQLVWLD�H�O
LQGXOWR��SUHILVVDQGR�L�OLPLWL�GHL�SURYYHGLPHQWL��
��HVDPLQD��D�QRUPD�GHL�UHJRODPHQWL�GL�JDUD��L�SURJUDPPL�GHOOH�JDUH�D�FDUDWWHUH�QD]LRQDOH��YL�DSSRUWD�
OH� PRGLILFKH� ULWHQXWH� RSSRUWXQH�� OL� DSSURYD� R� QHJD� O
DSSURYD]LRQH� TXDQWR� QRQ� VLDQR� FRQIRUPL� DL�
UHJRODPHQWL�WHFQLFL��
��FRPSLOD�LO�FDOHQGDULR�GHOOH�JDUH�QD]LRQDOL�HG�LQWHUUHJLRQDOL��GL�VHWWRUH���DSSURYD�LO�FDOHQGDULR�GHOOH�
JDUH� ORFDOL� H�� LQ� EDVH� D� TXHVWR�� GHOLEHUD� LO� FDOHQGDULR� DQQXDOH� JHQHUDOH� FKH� GHILQLVFH� O
DWWLYLWj�
DJRQLVWLFD�IHGHUDOH��
��GHFLGH�VXOOD�SDUWHFLSD]LRQH�GHOOH�UDSSUHVHQWDQ]H�XIILFLDOL�IHGHUDOL�LWDOLDQH�DL�FDPSLRQDWL�FRQWLQHQWDOL�
H�PRQGLDOL��VHFRQGR�TXDQWR�SUHYLVWR�QHO�5HJRODPHQWR�WHFQLFR��
�� GLVFLSOLQD�� LQGLUL]]D� H� VYLOXSSD� OD� SUHSDUD]LRQH� WHFQLFD� IHGHUDOH�� DQFKH� DWWUDYHUVR� O
HYHQWXDOH�
QRPLQD�GL�LVWUXWWRUL�QD]LRQDOL��
�� GHOLEHUD� O
HYHQWXDOH� DWWULEX]LRQH� DL�&RPLWDWL�5HJLRQDOL� GL� DXWRQRPLD�RUJDQL]]DWLYD� H�JHVWLRQDOH� H�
SURYYHGH�DOOD�QRPLQD�GHO� UHODWLYR�RUJDQR�PRQRFUDWLFR�GL�FRQWUROOR�� UHJRODWR�TXDQWR�D�FRPSHWHQ]H��
UHTXLVLWL� H�GHFDGHQ]H�GDOOH�PHGHVLPH�GLVSRVL]LRQL�GHO�SUHVHQWH� VWDWXWR�FKH�GLVFLSOLQDQR� LO�&ROOHJLR�
GHL�5HYLVRUL�GHL�&RQWL�LQ�TXDQWR�DSSOLFDELOL��
�� GHOLEHUD� O
HYHQWXDOH� DWWULEX]LRQH� DO� 6HWWRUH� 7HFQLFR� GL� DXWRQRPLD� RUJDQL]]DWLYD� H� JHVWLRQDOH� H�
SURYYHGH�DOOD�QRPLQD�GHO�UHODWLYR�RUJDQR�PRQRFUDWLFR�GL�FRQWUROOR��
��QRPLQD�LO�6HJUHWDULR�JHQHUDOH�GHOOD�),066��
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�� SURYYHGH�� LQROWUH�� D� TXDQWR� HVSUHVVDPHQWH� DWWULEXLWRJOL� GDOOD� OHJJH� R� GDO� SUHVHQWH� 6WDWXWR� R� GDL�
5HJRODPHQWL�IHGHUDOL��

�
$UW�������'HFDGHQ]D�GHO�&RQVLJOLR�)HGHUDOH�
��� /D�FHVVD]LRQH�GDOOD�FDULFD�GHO�3UHVLGHQWH�SHU�GHFDGHQ]D�� LPSHGLPHQWR�R�SHU�DOWUR�PRWLYR��FRPSRUWD� OD�

GHFDGHQ]D� GHOO
LQWHUR� &RQVLJOLR� )HGHUDOH�� ,Q� WDOH� LSRWHVL�� LO� 9LFH� 3UHVLGHQWH� FXUD� O
RUGLQDULD�
DPPLQLVWUD]LRQH�GHOOD� IHGHUD]LRQH� VLQR�DOOR� VYROJLPHQWR�GHOO
$VVHPEOHD�1D]LRQDOH�6WUDRUGLQDULD�SHU� LO�
ULQQRYR�GHOOH�FDULFKH��GD�FRQYRFDUVL�HQWUR�VHVVDQWD�JLRUQL�GDOO
HYHQWR�FKH�KD�GHWHUPLQDWR�OD�FHVVD]LRQH�H�
GD�WHQHUVL�QHL�VXFFHVVLYL�WUHQWD�JLRUQL��

��� ,Q� FDVR� GL� GLPLVVLRQL� GHO� 3UHVLGHQWH�� O
LQWHUR�&RQVLJOLR� UHVWD� LQ� FDULFD� SHU� O
RUGLQDULD� DPPLQLVWUD]LRQH�
XQLWDPHQWH� DO� SUHVLGHQWH� ILQR� DOOR� VYROJLPHQWR� GHOO
$VVHPEOHD� 1D]LRQDOH� VWUDRUGLQDULD� SHU� LO� ULQQRYR�
GHOOH�FDULFKH��GD�FRQYRFDUVL�QHL�WHUPLQL�GL�FXL�DO�SUHFHGHQWH�FRPPD��

��� ,Q�FDVR�GL� LPSHGLPHQWR�R�GL�GLPLVVLRQL� FRQWHPSRUDQHH�GHOOD�PHWj�SL��XQR�GHL�&RQVLJOLHUL�)HGHUDOL�� VL�
DYUj� OD� GHFDGHQ]D� LPPHGLDWD� GHO� &RQVLJOLR� )HGHUDOH� H� GHO� 3UHVLGHQWH�� DO� TXDOH� VSHWWHUj� O
RUGLQDULD�
DPPLQLVWUD]LRQH�ILQR�DOOR�VYROJLPHQWR�GHOO
$VVHPEOHD�1D]LRQDOH�VWUDRUGLQDULD��GD�FRQYRFDUVL�QHL�WHUPLQL�
GL�FXL�DO�FRPPD���GHO�SUHVHQWH�DUWLFROR��

��� ,Q�FDVR�GL�LPSHGLPHQWR�R�GL�GLPLVVLRQL�QRQ�FRQWHPSRUDQHH�QHO�FRUVR�GHO�TXDGULHQQLR��GHOOD�PHWj�SL��XQR�
GHL�&RQVLJOLHUL�)HGHUDOL��VL�DYUj�OD�GHFDGHQ]D�LPPHGLDWD�GHO�&RQVLJOLR�)HGHUDOH��PD�QRQ�GHO�3UHVLGHQWH��
DO� TXDOH� VSHWWHUj� O
RUGLQDULD� DPPLQLVWUD]LRQH� ILQR� DOOR� VYROJLPHQWR� GHOO
$VVHPEOHD� 1D]LRQDOH�
VWUDRUGLQDULD��GD�FRQYRFDUVL�QHL�WHUPLQL�GL�FXL�DO�FRPPD���GHO�SUHVHQWH�DUWLFROR��

��� /H�GLPLVVLRQL�FKH�RULJLQDQR�OD�GHFDGHQ]D�GHJOL�2UJDQL�)HGHUDOL�VRQR�LUUHYRFDELOL��
��� /D�GHFDGHQ]D�GHO�&RQVLJOLR�)HGHUDOH�FRPSRUWD�LQ�RJQL�FDVR�OD�GHFDGHQ]D�GHO�3UHVLGHQWH�)HGHUDOH��
�
$UW�������,QWHJUD]LRQH�GHO�&RQVLJOLR�)HGHUDOH�
��� ,Q� RJQL� FDVR� GL� GLPLVVLRQL� GHL� &RQVLJOLHUL�� LQ� QXPHUR� WDOH� GD� QRQ� GDU� OXRJR� D� GHFDGHQ]D� GHOO
LQWHUR�

RUJDQR��OR�VWHVVR�SURYYHGH�DG�LQWHJUDUVL�HIIHWWXDQGR�OH�VRVWLWX]LRQL�FRQ�FRORUR�FKH�QHOOH�XOWLPH�HOH]LRQL�
VHJXLYDQR�JOL�HOHWWL�QHOOD�JUDGXDWRULD�GHL�YRWL�SHU�OH�ULVSHWWLYH�FDWHJRULH��SXUFKp�FRVWRUR�DEELDQR�ULSRUWDWR�
DOPHQR�OD�PHWj�GHL�YRWL�GHOO¶XOWLPR�HOHWWR���

��� 1HOO
LSRWHVL� LQ� FXL� O
LQWHJUD]LRQH� QRQ� IRVVH� SRVVLELOH� VL� GRYUj� SURFHGHUH� DOOD� FRQYRFD]LRQH� GL�
XQ
$VVHPEOHD�1D]LRQDOH�6WUDRUGLQDULD��

�
�
�
$UW�������&RQVLJOLR�GL�3UHVLGHQ]D�
,O�&RQVLJOLR�GL�3UHVLGHQ]D�q�FRPSRVWR�GDO�3UHVLGHQWH��GDO��9LFH�3UHVLGHQWH��QRQFKp�GD�XQ�FRQVLJOLHUH�DWOHWD�H�
GD�XQ�FRQVLJOLHUH�WHFQLFR��)XQJH�GD�VHJUHWDULR��LO�VHJUHWDULR�GHOOD�)HGHUD]LRQH�R�XQ�VXR�GHOHJDWR��
$WWXD� OH� GHOLEHUD]LRQL� GHO� &RQVLJOLR� IHGHUDOH� H� SURYYHGH� DO� GLVEULJR� GHJOL� DIIDUL� FRUUHQWL� VXOOD� EDVH� GHJOL�
LQGLUL]]L�H�QHO�ULVSHWWR�GHL�3URJUDPPL�SUHYHQWLYDPHQWH�GHOLEHUDWL�GDO�&RQVLJOLR�)HGHUDOH��
$GRWWD�� LQ� YLD� G
XUJHQ]D�� GHOLEHUD]LRQL� QHOOH� PDWHULH� ULVHUYDWH� DO� FRQVLJOLR� )HGHUDOH�� FRQ� O
REEOLJR� GL�
VRWWRSRUOH�D�5DWLILFD�GL�TXHVW
XOWLPR�QHOOD�SULPD�ULXQLRQH�XWLOH��
3HU�OD�YDOLGLWj�GHOOH�5LXQLRQL�q�QHFHVVDULD�OD�SUHVHQ]D�GL�TXDWWUR�0HPEUL��FRPSUHVR�LO�3UHVLGHQWH�R�FKL�QH�ID�
OH�YHFL��'HOLEHUD�D�PDJJLRUDQ]D��,Q�FDVR�GL�SDULWj��SUHYDOH�LO�YRWR�GL�FKL�SUHVLHGH�OD�5LXQLRQH��
�
$UW�������,O�&ROOHJLR�GHL�5HYLVRUL�GHL�&RQWL�
��� ,O�&ROOHJLR�GHL�5HYLVRUL�GHL�&RQWL�q�FRPSRVWR�GD�XQ�SUHVLGHQWH�H�GXH�FRPSRQHQWL�HIIHWWLYH�GXH�VXSSOHQWL��

HOHWWL� GDOO
$VVHPEOHD� 1D]LRQDOH� 2UGLQDULD� (OHWWLYD�� 'XUD� LQ� FDULFD� TXDWWUR� DQQL�� LQ� FRLQFLGHQ]D� FRQ� LO�
FLFOR�ROLPSLFR��H�QRQ�GHFDGH�LQ�FDVR�GL�GHFDGHQ]D�GHO�&RQVLJOLR�)HGHUDOH��

��� 3HU� L� FRPSRQHQWL� HOHWWL� q� ULFKLHVWD� O
LVFUL]LRQH� DOO
DOER� GHL� UHYLVRUL� FRQWDELOL�� /D� &DQFHOOD]LRQH� R� OD�
VRVSHQVLRQH�GDO�GHWWR�$OER�q�FDXVD�GL�GHFDGHQ]D�LPPHGLDWD�GDOOD�FDULFD�GL�5HYLVRUH�GHL�&RQWL�IHGHUDOH��
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��� ,Q� UHOD]LRQH� DO� QXPHUR� GHL� VXIIUDJL� FRQVHJXLWL�� L� SULPL� GXH� GHL� YRWDWL� DVVXPRQR� OD� FDULFD� GL� PHPEUL�
HIIHWWLYL��JOL�DOWUL�GXH�GL�PHPEUL�VXSSOHQWL��,Q�FDVR�GL�SDULWj�GL�YRWL�ULVXOWD�HOHWWR�LO�SL��DQ]LDQR�GL�HWj��

��� ,O�&ROOHJLR�GHL�5HYLVRUL�GHL�&RQWL�q�FRQYRFDWR�H�SUHVLHGXWR�GDO�VXR�3UHVLGHQWH�HG�q�YDOLGDPHQWH�FRVWLWXLWR�
FRQ� OD� SUHVHQ]D� GL� DOPHQR� GXH� FRPSRQHQWL� ROWUH� DO� 3UHVLGHQWH� H� GHFLGH� D� PDJJLRUDQ]D� DVVROXWD� GHL�
SUHVHQWL��

�
$UW������&RPSLWL�GHO�&ROOHJLR�GHL�5HYLVRUL�GHL�&RQWL�
��� ,O�&ROOHJLR�GHL�5HYLVRUL�GHL�&RQWL�KD�LO�FRPSLWR�GL��

D�� FRQWUROODUH�OD�JHVWLRQH�DPPLQLVWUDWLYD�GHOOD�),066��
E�� DFFHUWDUH�OD�UHJRODUH�WHQXWD�GHOOD�FRQWDELOLWj�GHOOD�),066��
F�� YHULILFDUH�DOPHQR�RJQL�WUH�PHVL�O
HVDWWD�FRUULVSRQGHQ]D�WUD�OH�VFULWWXUH�FRQWDELOL��OD�FRQVLVWHQ]D�GL�

FDVVD��O
HVLVWHQ]D�GHL�YDORUL�H�GHL�WLWROL�GL�SURSULHWj��
G�� UHGLJHUH�XQD�UHOD]LRQH�DO�ELODQFLR�SUHYHQWLYR�H�FRQVXQWLYR��QRQFKq�DOOH�SURSRVWH�GL�YDULD]LRQH�DO�

ELODQFLR�VWHVVR��
H�� YLJLODUH�VXOO
RVVHUYDQ]D�GHOOH�QRUPH�GL�OHJJH�H�GHOOR�6WDWXWR��

��� 'L�RJQL�VHGXWD�GHO�&ROOHJLR�YLHQH�UHGDWWR�XQ�SURFHVVR�YHUEDOH�FKH�YLHQH�WUDVFULWWR�LQ�DSSRVLWR�UHJLVWUR�H�
VRWWRVFULWWR�GDJOL�LQWHUYHQXWL��

��� ,�5HYLVRUL�GHL�&RQWL�HIIHWWLYL�SRVVRQR��DQFKH�LQGLYLGXDOPHQWH��GL�SURSULD�LQL]LDWLYD�R�SHU�GHOHJD�GHO�ORUR�
3UHVLGHQWH�� FRPSLHUH� LVSH]LRQL� H� SURFHGHUH� DG� DFFHUWDPHQWL� SUHVVR� WXWWL� JOL�2UJDQL� FHQWUDOL� H� SUHVVR� OH�
VWUXWWXUH� SHULIHULFKH� GHOOD� ),066�� SUHYLD� FRPXQLFD]LRQH� DO� 3UHVLGHQWH� )HGHUDOH�� /H� ULVXOWDQ]H� GHOOH�
VLQJROH� LVSH]LRQL�� FRPSRUWDQWL� ULOLHYL� D� FDULFR� GHOOD� )HGHUD]LRQH�� GHYRQR� HVVHUH� LPPHGLDWDPHQWH� UHVH�
QRWH� DO� 3UHVLGHQWH� GHO� &ROOHJLR�� FKH� KD� O
REEOLJR� GL� VHJQDODUOH� DO� 3UHVLGHQWH� )HGHUDOH� SHU� OD� GRYXWD�
DGR]LRQH� GHL� SURYYHGLPHQWL� GL� FRPSHWHQ]D�� ,O� 3UHVLGHQWH� H� L� PHPEUL� GHO� &ROOHJLR� GHYRQR� HVVHUH�
IRUPDOPHQWH�LQYLWDWL�GDO�3UHVLGHQWH�)HGHUDOH�D�SDUWHFLSDUH�D�WXWWH�OH�ULXQLRQL�GHJOL�RUJDQL�GHOLEHUDQWL�GHOOD�
),066�LQ�FXL�VL�ULFKLHGH�D�QRUPD�GHO�SUHVHQWH�6WDWXWR�OD�ORUR�SUHVHQ]D��

�
$UW�������6RVWLWX]LRQL�QHOO
DPELWR�GHO�&ROOHJLR�GHL�5HYLVRUL�GHL�&RQWL�
��� ,Q�FDVR�LQ�FXL��SHU�TXDOVLDVL�FDXVD��YHQJD�GHILQLWLYDPHQWH�PHQR�LO�SUHVLGHQWH��LO�&ROOHJLR�GHL�5HYLVRUL�GHL�

&RQWL� YLHQH� WHPSRUDQHDPHQWH� LQWHJUDWR� FRQ� LO� FRPSRQHQWH� VXSSOHQWH� SL�� DQ]LDQR� G
HWj�� )LQR� DOOD�
VXFFHVVLYD� DVVHPEOHD� SHU� O
HOH]LRQH� GHO� QXRYR�3UHVLGHQWH� IXQJH� GD� 3UHVLGHQWH� LO�PHPEUR� HIIHWWLYR� SL��
DQ]LDQR�G
HWj��

��� 1HOOH�LSRWHVL�LQ�FXL��SHU�TXDOVLDVL�FDXVD��YHQJD�GHILQLWLYDPHQWH�PHQR�XQ�5HYLVRUH�GHL�&RQWL�HIIHWWLYR��VL�
SURYYHGH� DOO
LQWHJUD]LRQH� GHOO
RUJDQR� HIIHWWXDQGR� OD� VRVWLWX]LRQH� FRQ� LO� FRPSRQHQWH� VXSSOHQWH� SL��
DQ]LDQR�G
HWj��,O�&ROOHJLR�FRVu�LQWHJUDWR�ULPDQH�LQ�FDULFD�ILQR�DOOD�VXFFHVVLYD�DVVHPEOHD�SHU�O
HOH]LRQH�GHL�
FRPSRQHQWL�HIIHWWLYL�H�VXSSOHQWL�QHFHVVDUL�DOO
LQWHJUD]LRQH�GHO�&ROOHJLR��

��� ,Q�FDVR�GL�LPSRVVLELOLWj�D�SURFHGHUH�DOOH�VRVWLWX]LRQL�GL�FXL�VRSUD��R�TXDORUD�YHQJD�D�PDQFDUH�OD�PHWj�SL��
XQR�GHL�FRPSRQHQWL�LQ�PRGR�GD�FRPSURPHWWHUH�LO�IXQ]LRQDPHQWR�GHOO
RUJDQR��VL�SURYYHGHUj�D�FRQYRFDUH�
O
$VVHPEOHD� 1D]LRQDOH� VWUDRUGLQDULD� SHU� O
HOH]LRQH� GHL� FRPSRQHQWL� HIIHWWLYL� H� VXSSOHQWL� FHVVDWL�� GD�
FRQYRFDUVL�HQWUR����JLRUQL�GDOO
HYHQWR�H�GD�WHQHUVL�QHL�VXFFHVVLYL����JLRUQL��

��� 'HFDGH�GDOOD�FDULFD�LO�FRPSRQHQWH�GHO�&ROOHJLR�GHL�5HYLVRUL�GHL�&RQWL�FKH�QRQ�DVVLVWD�VHQ]D�JLXVWLILFDWR�
PRWLYR�D�GXH�DGXQDQ]H�FRQVHFXWLYH�GHO�&RQVLJOLR�)HGHUDOH��DOOH�DVVHPEOHH�LQ�FXL�q�SUHYLVWD��DL�VHQVL�GHO�
SUHVHQWH�6WDWXWR��OD�SUHVHQ]D�GHO�&ROOHJLR�H�D�GXH�ULXQLRQL�GHO�&ROOHJLR�GHL�5HYLVRUL�GHL�&RQWL��

�
&DSR�,,���2UJDQL�3HULIHULFL�

�
$UW�������,VWLWX]LRQH�GHL�&RPLWDWL�5HJLRQDOL�
��� ,Q�RJQL�5HJLRQH�QHOOD�TXDOH�DEELDQR�VHGH�DOPHQR����DIILOLDWL�DYHQWL�GLULWWR�DO�YRWR��LO�&RQVLJOLR�)HGHUDOH�

LVWLWXLVFH�XQ�&RPLWDWR�5HJLRQDOH��UHWWR�GD�XQ�&RQVLJOLR�FRPSRVWR�GD�XQ�SUHVLGHQWH�H�GD���&RQVLJOLHUL��GL�
FXL���LQ�UDSSUHVHQWDQ]D�GHJOL�DWOHWL�HG���LQ�UDSSUHVHQWDQ]D�GHL�WHFQLFL�HOHWWL�GDOO
$VVHPEOHD�5HJLRQDOH�FRQ�
OH�VWHVVH�PRGDOLWj�SUHYLVWH�SHU�O
$VVHPEOHD�1D]LRQDOH�2UGLQDULD�(OHWWLYD��2OWUH�L�FLQTXDQWD�DIILOLDWL�DYHQWL�
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GLULWWR� DO� YRWR�� LO� FRQVLJOLR� )HGHUDOH� LVWLWXLVFH� XQ�&RPLWDWR� 5HJLRQDOH� UHWWR� GD� XQ�&RQVLJOLR�'LUHWWLYR�
FRPSRVWR�GDO�3UHVLGHQWH��VHWWH�&RQVLJOLHUL��GXH�DWOHWL�HG�XQ�7HFQLFR��

��� ,�&RQVLJOLHUL�HOHJJRQR�WUD�ORUR�LO�9LFH�3UHVLGHQWH�H�XQ�6HJUHWDULR��
��� ,O�&RQVLJOLR� GXUD� LQ� FDULFD�TXDWWUR� DQQL� H� GHFDGH� LQ� RJQL� FDVR� DOOD� VFDGHQ]D�GHO�TXDGULHQQLR�ROLPSLFR�

LQYHUQDOH��
��� 1HOOH�3URYLQFLH�GL�7UHQWR� H�%RO]DQR� VRQR�FRVWLWXLWL�2UJDQL�SURYLQFLDOL� FRQ� IXQ]LRQL� DQDORJKH�D�TXHOOH�

DWWULEXLWH�QHOOH�DOWUH�UHJLRQL�DJOL�RUJDQL�SHULIHULFL�GL�OLYHOOR�UHJLRQDOH��
��� 1HOOD�GHOLEHUD]LRQH�GL� LVWLWX]LRQH�GHO�&RPLWDWR�� LO�&RQVLJOLR�)HGHUDOH�ILVVD�OD�GDWD�GHOOD�SULPD�ULXQLRQH�

GHOO
$VVHPEOHD�5HJLRQDOH��GD�FRQYRFDUVL� FRQ� OHWWHUD� UDFFRPDQGDWD� VSHGLWD�DOPHQR�TXLQGL�JLRUQL�SULPD�
GHOOD�GDWD�SUHYLVWD�SHU�O
$VVHPEOHD�FRQWHQHQWH�O
LQGLFD]LRQH�GHOO
RUGLQH�GHO�JLRUQR��

�
$UW�������/
$VVHPEOHD�5HJLRQDOH�
��� /
$VVHPEOHD�5HJLRQDOH�SXz�HVVHUH�2UGLQDULD�(OHWWLYD��2UGLQDULD�1RQ�(OHWWLYD�R�6WUDRUGLQDULD��
��� /
$VVHPEOHD�5HJLRQDOH�2UGLQDULD�(OHWWLYD�H�1RQ�(OHWWLYD�H�6WUDRUGLQDULD�q�FRPSRVWD��

D�� GDL�3UHVLGHQWL�GHJOL�DIILOLDWL�DYHQWL�GLULWWR�DO�YRWR�R�GD�ORUR�GHOHJDWL�FRQ�VHGH�QHO�WHUULWRULR�GHOOD�
5HJLRQH��

E�� GDL�UDSSUHVHQWDQWL�GHJOL�DWOHWL�DYHQWL�GLULWWR�DO�YRWR�WHVVHUDWL�SUHVVR�DIILOLDWL�DYHQWL�GLULWWR�DO�YRWR�
FRQ�VHGH�QHO�WHUULWRULR�GHOOD�UHJLRQH��

F�� GDL�UDSSUHVHQWDQWL�GHL�WHFQLFL�DYHQWL�GLULWWR�DO�YRWR�H�GRPLFLOLDWL�QHO�WHUULWRULR�GHOOD�UHJLRQH��
��� 3DUWHFLSD� VHQ]D� GLULWWR� D� YRWR� LO� FRPSRQHQWH� O¶RUJDQR� GL� FRQWUROOR�� TXDORUD� VLD� VWDWD� ULFRQRVFLXWD�

DXWRQRPLD�DPPQLVWUDWLYR�FRQWDELOH�DO�&RPLWDWR�UHJLRQDOH��
��� 3UHYLD�QRPLQD�GHOOD�&RPPLVVLRQH�9HULILFD�3RWHUL�� LO�SUHVLGHQWH�GHO�&RPLWDWR�5HJLRQDOH�R�FKL�QH� ID� OH�

YHFL� FRQYRFD� O
$VVHPEOHD�� /D� FRPXQLFD]LRQH� GL� FRQYRFD]LRQH� GHYH� HVVHUH� LQYLDWD� SHU� OHWWHUD�
UDFFRPDQGDWD� D� WXWWL� JOL� DYHQWL�GLULWWR�DOPHQR����JLRUQL�SULPD�GHOOD�GDWD� VWDELOLWD�FRQ� O
LQGLFD]LRQH�GHO�
OXRJR��GDWD�H�RUD�GL�VYROJLPHQWR�VLD�LQ�SULPD�FKH�LQ�VHFRQGD�FRQYRFD]LRQH��QRQFKq�FRQ�OD�VSHFLILFD]LRQH�
GHOO
RUGLQH�GHO�JLRUQR�HG�DOOHJDWR�HOHQFR�GHJOL�DYHQWL�GLULWWR�DO�YRWR�GHOOD�UHJLRQH�ROWUH�DOOH�HYHQWXDOL�DOWUH�
GLVSRVL]LRQL�HG�LQIRUPD]LRQL��

��� /
$VVHPEOHD�5HJLRQDOH�2UGLQDULD�(OHWWLYD�VL�VYROJH�HQWUR�LO����JHQQDLR�GHOO
DQQR�VXFFHVVLYR�D�TXHOOR�GL�
VYROJLPHQWR�GHL�*LRFKL�2OLPSLFL��

��� /
$VVHPEOHD�5HJLRQDOH�2UGLQDULD�1RQ�(OHWWLYD�VL�ULXQLVFH�HQWUR�LO����IHEEUDLR�GL�RJQL�DQQR��
��� 3HU�OD�FRQYRFD]LRQH��OD�FRVWLWX]LRQH��OD�GLUH]LRQH��OD�YDOLGLWj�H�OD�SDUWHFLSD]LRQH�DOO
$VVHPEOHD�5HJLRQDOH��

QRQFKq� SHU� OH� PRGDOLWj� GL� GHOLEHUD]LRQH� GHOO
$VVHPEOHD� VWHVVD� YDOJRQR�� LQ� TXDQWR� DSSOLFDELOL�� OH�
GLVSRVL]LRQL�FRQWHQXWH�QHO�SUHVHQWH�6WDWXWR�SHU�O
$VVHPEOHD�1D]LRQDOH��

��� ,Q� RJQL� FDVR� LO� 3UHVLGHQWH� HG� L� FRPSRQHQWL� GHO� &RQVLJOLR� GHO� &RPLWDWR� QRQ� SRVVRQR� UDSSUHVHQWDUH�
FRPSRQHQWL�GHOO
$VVHPEOHD�5HJLRQDOH�Qp�GLUHWWDPHQWH�Qp�SHU�GHOHJD��

��� 3RVVRQR� SDUWHFLSDUH� LQ� YHVWH� GL� XGLWRUL� VHQ]D� GLULWWR� GL� YRWR� H� GL� FRQYRFD]LRQH� WXWWL� L� VRFL� WHVVHUDWL�
UHJLRQDOL�FKH�OR�GHVLGHUDQR��

�
$UW�������&RPSHWHQ]H�GHOO
$VVHPEOHD�5HJLRQDOH�
��� /
$66(0%/($�5(*,21$/(�25',1$5,$�(/(77,9$��

D�� HOHJJH� FRQ� YRWD]LRQL� VHSDUDWH� H� VXFFHVVLYH�� LO� 3UHVLGHQWH� H� JOL� DOWUL� FRPSRQHQWL� GHO� &RQVLJOLR�
5HJLRQDOH��FRQ�OH�VWHVVH�PRGDOLWj�SUHYLVWH�SHU�O
$VVHPEOHD�1D]LRQDOH�2UGLQDULD�(OHWWLYD��

E�� GHOLEHUD��QHL�OLPLWL�GHOOH�QRUPH�IHGHUDOL��VXJOL�DUJRPHQWL�SRVWL�DOO
RUGLQH�GHO�JLRUQR��
��� /
$66(0%/($�5(*,21$/(�25',1$5,$�121�(/(77,9$��

D�� DSSURYD�LO�UHQGLFRQWR�DQQXDOH��UHODWLYR�DOO
DQQR�SUHFHGHQWH�TXHOOR�GL�VYROJLPHQWR�GHOO
$VVHPEOHD�
VWHVVD��GHOOD�JHVWLRQH�GHO�&RPLWDWR�5HJLRQDOH��SUHGLVSRVWR�GDO�&RQVLJOLR�5HJLRQDOH�H�SUHVHQWDWR�
GDO�3UHVLGHQWH�5HJLRQDOH��QHO�FDVR�LQ�FXL�LO�&RQVLJOLR�)HGHUDOH�DWWULEXLVFD�DXWRQRPLD�FRQWDELOH�H�
DPPLQLVWUDWLYD� DL�&RPLWDWL�5HJLRQDOL�� O
DVVHPEOHD� GRYUj� GHOLEHUDUH� VXO� ELODQFLR� FRQVXQWLYR�� LQ�
OXRJR�GHO�UHQGLFRQWR�DQQXDOH��

E�� GLVFXWH�HG�DSSURYD�O
LQGLUL]]R�SURJUDPPDWLFR�VXOOR�VYLOXSSR�GHOO
DWWLYLWj�VSRUWLYD�H�SURPR]LRQDOH�
H�JLRYDQLOH�GHOO
DQQR�VXFFHVVLYR��
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F�� GHOLEHUD��QHL�OLPLWL�GHOOH�QRUPH�IHGHUDOL��VXJOL�DUJRPHQWL�SRVWL�DOO
RUGLQH�GHO�JLRUQR��
��� /
$66(0%/($�5(*,21$/(�675$25',1$5,$��

D�� HOHJJH��FRQ�YRWD]LRQL�VHSDUDWH�H�VXFFHVVLYH��QHOOH�LSRWHVL�SUHYLVWH�QHO�SUHVHQWH�6WDWXWR�GL�YDFDQ]D�
YHULILFDWHVL�SULPD�GHOOD�VFDGHQ]D�GHO�PDQGDWR�TXDGULHQQDOH��LO�3UHVLGHQWH�GHO�&RPLWDWR�5HJLRQDOH�
HG�L�PHPEUL�GHO�&RQVLJOLR�5HJLRQDOH�GHFDGXWR��QRQFKq�TXDORUD�QRQ�VLD�VWDWR�SRVVLELOH�SURFHGHUH�
DOO
LQWHJUD]LRQH� GHJOL� 2UJDQL� FRQ� L� SULPL� GHL� QRQ� HOHWWL�� VHFRQGR� TXDQWR� SUHYLVWR� GDO� SUHVHQWH�
6WDWXWR��L�PHPEUL�GHO�&RQVLJOLR�5HJLRQDOH��

E�� GHOLEHUD�VX�RJQL�DOWUR�DUJRPHQWR�SRVWR�DOO
RUGLQH�GHO�JLRUQR��
��� /
$VVHPEOHD�6WUDRUGLQDULD��SUHYLR� ULVSHWWR�GHOOH�PRGDOLWj�H�SURFHGXUH� ULFKLHVWH�SHU� OD�VXD�YDOLGLWj��SXz�

HVVHUH�FRQYRFDWD�DQFKH�LQ�FRQFRPLWDQ]D�GL�XQ
$VVHPEOHD�5HJLRQDOH�2UGLQDULD��
�
$UW�������,O�3UHVLGHQWH�5HJLRQDOH�
��� ,O�3UHVLGHQWH�GHO�&RPLWDWR�5HJLRQDOH�q�HOHWWR�GDOO
$VVHPEOHD�5HJLRQDOH�UHJRODUPHQWH�FRVWLWXLWD�H�FRQ�OH�

PRGDOLWj�SUHYLVWH�SHU�O
HOH]LRQH�GHO�3UHVLGHQWH�GHOOD�),066��LQ�TXDQWR�DSSOLFDELOL��
��� 5DSSUHVHQWD�OD�),066�QHO�WHUULWRULR�GL�FRPSHWHQ]D�DL�VROL�ILQL�VSRUWLYL��&RQYRFD�H�SUHVLHGH�OH�ULXQLRQL�

GHO�&RQVLJOLR�GHO�&RPLWDWR�5HJLRQDOH�DOPHQR�TXDWWUR�YROWH�QHO�FRUVR�GHOO
DQQR��H�FRQYRFD�O
$VVHPEOHD�
5HJLRQDOH��

��� 1HOO
LSRWHVL�G
LPSHGLPHQWR�WHPSRUDQHR�R�GHILQLWLYR�GHO�3UHVLGHQWH�H�QHL�FDVL�GL�GLPLVVLRQL�GHOOR�VWHVVR�
YDOJRQR�� LQ� TXDQWR� DSSOLFDELOL�� OH� GLVSRVL]LRQL� FRQWHQXWH� QHO� SUHVHQWR� 6WDWXWR� SHU� LO� 3UHVLGHQWH� GHOOD�
),066��

�
$UW�������,O�&RPLWDWR�5HJLRQDOH�
��� ,�&RPLWDWL�5HJLRQDOL�VRQR�UHWWL�GD�XQ�&RQVLJOLR�HOHWWR�GDOO
$VVHPEOHD�5HJLRQDOH��DL�VHQVL�GHOO
DUW�����GHO�

SUHVHQWH�6WDWXWR��,O�&RQVLJOLR�GHO�&RPLWDWR�5HJLRQDOH�q�YDOLGDPHQWH�FRVWLWXLWR�TXDQGR�VLDQR�SUHVHQWL�LO�
VXR�SUHVLGHQWH��R�FKL�QH�ID�OH�YHFL��HG�DOPHQR�GXH�FRQVLJOLHUL��'HFLGH�D�PDJJLRUDQ]D�VHPSOLFH�H�LQ�FDVR�
GL�SDULWj�SUHYDOH�LO�YRWR�GHO�3UHVLGHQWH�R�GL�FKL�SUHVLHGH��,O�YRWR�QRQ�q�GHOHJDELOH��/¶RUJDQR�GL�FRQWUROOR�
SDUWHFLSD�DOOH�ULXQLRQL�GHO�&RQVLJOLR�GHO�&RPLWDWR�UHJLRQDOH��TXDORUD�LO�&RPLWDWR�VLD�GRWDWR�GL�DXWRQRPLD�
DPPLQLVWUDWLYR�FRQWDELOH���

��� 3HU� OH� LSRWHVL� GL� GHFDGHQ]D� H� LQWHJUD]LRQH� GHO� &RQVLJOLR� GHO� &RPLWDWR� 5HJLRQDOH� YDOJRQR� LQ� TXDQWR�
DSSOLFDELOL�OH�QRUPH�VWDELOLWH�GDO�SUHVHQWH�6WDWXWR�SHU�LO�&RQVLJOLR�IHGHUDOH��

��� ,O�&RQVLJOLR�GHO�&RPLWDWR�5HJLRQDOH��
D��SURPXRYH��SURSDJDQGD��GLVFLSOLQD�O
DWWLYLWj�VSRUWLYD�QHOOD�5HJLRQH�GL�FRPSHWHQ]D�VHFRQGR�OH�GLUHWWLYH�
GHO�&RQVLJOLR�)HGHUDOH��
E�� WUDVPHWWH� DO� &RQVLJOLR� )HGHUDOH� SHU� LO� SUHVFULWWR� FRQWUROOR� GL� OHJLWWLPLWj� OH� GHOLEHUD]LRQL�
GHOO
$VVHPEOHD�5HJLRQDOH�UHODWLYH�DOOH�HOH]LRQL�GHO�&RQVLJOLR�VWHVVR��
F��DPPLQLVWUD�L�IRQGL�DVVHJQDWL�GDOOD�)HGHUD]LRQH�VHFRQGR�L�FULWHUL�VWDELOLWL�GDO�&RQVLJOLR�)HGHUDOH��
G��VRWWRSRQH�DOO
$VVHPEOHD�5HJLRQDOH�LO�UHQGLFRQWR�GHOOD�JHVWLRQH�GHO�&RPLWDWR��
H��YLJLOD��QHL�OLPLWL�GHOOD�SURSULD�FRPSHWHQ]D�WHUULWRULDOH��VXOO
RVVHUYDQ]D�GHOOR�6WDWXWR�H�GHOOH�DOWUH�QRUPH�
IHGHUDOL��
I��UDFFRJOLH�OH�GRPDQGH�GL�QXRYD�DIILOLD]LRQH��OH�LVWUXLVFH�H�OH�LQROWUD�FRQ�LO�SURSULR�SDUHUH��HVSUHVVR�GL�
FRQFHUWR�FRQ�LO�5DSSUHVHQWDQWH�3URYLQFLDOH��DO�&RQVLJOLR�)HGHUDOH��
J�� FXUD� FKH� JOL� DIILOLDWL� QHOO
DPELWR� GHOOD� 5HJLRQH� VLDQR� LQ� UHJROD� FRQ� L� ORUR� REEOLJKL� YHUVR� OD�
)HGHUD]LRQH��
K�� FROODERUD�� QHOO
DPELWR� GHO� SURSULR� WHUULWRULR�� FRQ� FKLXQTXH� VLD� GHVLJQDWR� GDO� &RQVLJOLR� )HGHUDOH� D�
VYROJHUH�XQ�TXDOVLDVL�LQFDULFR�QHOOD�5HJLRQH��
L��SDWURFLQD�JDUH��DSSURYD�H�VRUYHJOLD�TXHOOH�ULFKLHVWH�GD�VRFLHWj��DVVRFLD]LRQL�R�RUJDQLVPL�VSRUWLYL�GHOOD�
5HJLRQH��VHFRQGR�OH�HYHQWXDOL�GLVSRVL]LRQL�LPSDUWLWH�GDO�&RQVLJOLR�)HGHUDOH��

�
$UW�������,O�'HOHJDWR�5HJLRQDOH�
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��� 1HOOH�5HJLRQL�RYH�QRQ�DEELDQR�VHGH�DOPHQR����DIILOLDWL�FRQ�GLULWWR�DO�YRWR�� LO�&RQVLJOLR�)HGHUDOH�SXz�
QRPLQDUH�XQ�'HOHJDWR�5HJLRQDOH�FRQ�OR�VSHFLILFR�PDQGDWR�GL�DGGLYHQLUH�DOOD�FRVWLWX]LRQH�GHO�&RPLWDWR�
5HJLRQDOH�VHFRQGR�TXDQWR�SUHYLVWR�GDO�SUHVHQWH�6WDWXWR��/
LQFDULFR�q�DQQXDOH�H�SXz�HVVHUH�ULFRQIHUPDWR��

��� $O�WHUPLQH�GHO�SURSULR�PDQGDWR�LO�'HOHJDWR�GHYH�LQYLDUH�DO�&RQVLJOLR�)HGHUDOH�XQD�GHWWDJOLDWD�UHOD]LRQH�
VXOO
HVLWR� GHOO¶DWWLYLWj� FRPSLXWD�� SHU� FRQVHQWLUH� DO�&RQVLJOLR�)HGHUDOH� VWHVVR�GL� HIIHWWXDUH� OH� RSSRUWXQH�
YDOXWD]LRQL�LQ�PHULWR�H�GL�DGRWWDUH�L�SURYYHGLPHQWL�QHFHVVDUL��

��� /D�GHFDGHQ]D�GHO�&RQVLJOLR�)HGHUDOH�FRPSRUWD�OD�GHFDGHQ]D�GHO�'HOHJDWR�5HJLRQDOH��
�
$UW�������,O�'HOHJDWR�3URYLQFLDOH�
��� ,O� &RQVLJOLR� )HGHUDOH� QHOOH� SURYLQFH� LQ� FXL� ULWHQJD� RSSRUWXQR�� SHU� DVVLFXUDUH� OD� SURPR]LRQH� H�

VYROJLPHQWR�GHOOH�DWWLYLWj�IHGHUDOL��SXz�QRPLQDUH��VX�SURSRVWD�GHO�&RQVLJOLR�GHO�&RPLWDWR�5HJLRQDOH��XQ�
'HOHJDWR�3URYLQFLDOH��FKH�GXUD�LQ�FDULFD�XQ�DQQR�H�SXz�HVVHUH�ULFRQIHUPDWR��

��� ,�VXRL�FRPSLWL�VRQR�TXHOOL�GL�FRQWULEXLUH��GL�FRQFHUWR�FRQ�LO�FRPSHWHQWH�&RPLWDWR�5HJLRQDOH��QHOO
DPELWR�
GHOOD�VXD�3URYLQFLD��DOOD�UHDOL]]D]LRQH�GHL�ILQL�H�GHOOH�IXQ]LRQL�GL�FXL�DOO
DUW����H���GHOOR�6WDWXWR��RSHUDQGR�
LQ� PRGR� GD� IDYRULUH� OD� FRVWLWX]LRQH� HG� DIILOLD]LRQH� GL� QXRYH� $VVRFLD]LRQL�� SDUWHFLSDQGR� DOOD�
IRUPXOD]LRQH� GHO� SDUHUH� FRVu� FRPH� SUHYLVWR� DOO
DUW�� ���� FRPPD� �� OHWWHUD� I�� GHOOR� 6WDWXWR� H� GDQGR�
DVVLVWHQ]D�DL�JLj�DIILOLDWL��

�
&DSR�,,,���2UJDQL�GL�*LXVWL]LD�

�
$UW�������3ULQFLSL�LQIRUPDWRUL�GHOOD�*LXVWL]LD�)HGHUDOH�
��� /D� *LXVWL]LD� )HGHUDOH� q� DPPLQLVWUDWD� LQ� EDVH� DO� 5HJRODPHQWR� GL� *LXVWL]LD� )HGHUDOH� GHOLEHUDWR� GDO�

&RQVLJOLR�)HGHUDOH�VHFRQGR�L�SULQFLSL�GHOOR�6WDWXWR��GHO�&�2�1�,��H�GHOOH�/HJJL�GHOOR�6WDWR��
��� ,O� SHUVHJXLPHQWR� GHO� ILQH� GL� RWWHQHUH� LO� ULVSHWWR� GHOOH� QRUPH� FRQWHQXWH� QHOOR� 6WDWXWR�� QHL� YDUL�

5HJRODPHQWL� IHGHUDOL�� QRQFKp� O
RVVHUYDQ]D� GHL� SULQFLSL� GHULYDQWL� GDOO¶RUGLQDPHQWR� JLXULGLFR� VSRUWLYR��
SULPD� IUD� WXWWL� O¶HVLJHQ]D� GL� XQD� SDUWLFRODUH� WXWHOD� GD� ULVHUYDUH� DO� FRQFHWWR� GL� ³OHDOWj´� H� OD� GHFLVD�
RSSRVL]LRQH�DG�RJQL� IRUPD�GL��LOOHFLWR�VSRUWLYR��VRQR�JDUDQWLWL�FRQ�OD� LVWLWX]LRQH�GL�VSHFLILFL�RUJDQL�Gu�
JLXVWL]LD� H� GL� GLVFLSOLQD� DYHQWL� FRPSHWHQ]H� VLD� LQ� SULPR� FKH� LQ� VHFRQGR� JUDGR� VX� WXWWR� LO� WHUULWRULR�
QD]LRQDOH��

��� (
�VDQFLWR�LO�SULQFLSLR�GL�LPSXJQDELOLWj�GL�WXWWL�L�SURYYHGLPHQWL�D�FDUDWWHUH�VDQ]LRQDWRULR�H�FDXWHODUH�R�FKH�
VL�DVVXPRQR�FRPXQTXH�OHVLYL�GHJOL� LQWHUHVVL�GHJOL�DVVRFLDWL��VRQR�DOWUHVu�JDUDQWLWL� LO�GLULWWR�GL�GLIHVD��OD�
SRVVLELOLWj�GL�ULFXVD]LRQH�GHL�*LXGLFH�RYYHUR�OD�SRVVLELOLWj�GL�UHYLVLRQH�GHO�JLXGL]LR��

��� /H�GHFLVLRQL�DVVXQWH�LQ�SULPR�JUDGR�VRQR�SURYYLVRULDPHQWH�HVHFXWLYH��,O�JLXGLFH�G¶DSSHOOR�WXWWDYLD�SXz��
VX� LVWDQ]D� GL� SDUWH� H� TXDORUD� VXVVLVWDQR� JUDYL� PRWLYL�� VRVSHQGHUH� LQ� WXWWR� R� LQ� SDUWH� O¶HVHFX]LRQH� R�
O¶HIILFDFLD�HVHFXWLYD�GHOOD�GHFLVLRQH�LPSXJQDWD��

��� *OL�2UJDQL�GL�*LXVWL]LD�JRGRQR�GL�SLHQD�H�FRPSOHWD�DXWRQRPLD��WXWWL�L�ORUR�FRPSRQHQWL�UHVWDQR�LQ�FDULFD�
SHU� O
LQWHUD� GXUDWD� GHO� ORUR� PDQGDWR� H� QRQ� GHFDGRQR� DO� YHULILFDUVL�� SHU� TXDOVLDVL� FDXVD�� GL� IDWWL� FKH�
FRPSRUWDQR�OD�GHFDGHQ]D�GHO�&RQVLJOLR�)HGHUDOH��,�FRPSRQHQWL�GHJOL�RUJDQL�GL�JLXVWL]LD�VRQR�WHQXWL�DO�
ULVSHWWR�GHO�SULQFLSLR�GL�LPSDU]LDOLWj��WHU]LHWj��DXWRQRPLD�HG�LQGLSHQGHQ]D�GL�JLXGL]LR��

��� ,O� 5HJRODPHQWR� GL� *LXVWL]LD� )HGHUDOH� GLVFLSOLQD� OD� ULDELOLWD]LRQH�� OD� TXDOH� GHYH� HVVHUH� FRQFHVVD� GDOOD�
&RPPLVVLRQH�G¶$SSHOOR�)HGHUDOH�GHFRUVL�FLQTXH�DQQL�GDO�JLRUQR�GL�LQL]LR�GHOO¶HVHFX]LRQH�GHOOD�VDQ]LRQH�
LQIOLWWD� R� TXHVWD� VL� VLD� HVWLQWD� LQ� DOWUR�PRGR� HG� LO� VDQ]LRQDWR� DEELD� GDWR� SURYD� HIIHWWLYD� H� FRVWDQWH� GL�
EXRQD�FRQGRWWD��/D�ULDELOLWD]LRQH�HVWLQJXH��OH�VDQ]LRQL�DFFHVVRULH�HG�RJQL�DOWUR�HIIHWWR�GHOOD�FRQGDQQD��

�
$UW�������3URYYHGLPHQWL�GL�FOHPHQ]D�
��� 5LHQWUD� QHOOH� IDFROWj� GHO� 3UHVLGHQWH� )HGHUDOH� OD� FRQFHVVLRQH� GHOOD� JUD]LD� LQ� IDYRUH� GL� WHVVHUDWL� FKH�

DEELDQR� VFRQWDWD� DOPHQR� OD� PHWj� GHOOD� SHQD� H� QRQ� PHQR� GL� FLQTXH� DQQL�� QHL� FDVL� GL� UDGLD]LRQH��
GDOO
DGR]LRQH�GHOOD�VDQ]LRQH�GHILQLWLYD��

��� $WWLHQH�DOOD�FRPSHWHQ]D�HVFOXVLYD�GHO�&RQVLJOLR�)HGHUDOH�OD�FRQFHVVLRQH�GL�DPQLVWLH�H�LQGXOWL�D�FDUDWWHUH�
JHQHUDOH��SUHYLD�GHWHUPLQD]LRQH�GHL�WHUPLQL�GHO�SURYYHGLPHQWR��
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�
$UW�������9LQFROR�GL�JLXVWL]LD�
��� ,�SURYYHGLPHQWL�DGRWWDWL�GDJOL�2UJDQL�GHOOD�)HGHUD]LRQH�,WDOLDQD�0XVKHU�6OHGGRJ�6SRUW�KDQQR�SLHQD�H�

GHILQLWLYD� HIILFDFLD�� QHOO
DPELWR� GHOO
RUGLQDPHQWR� VSRUWLYR�� QHL� FRQIURQWL� GL� WXWWL� L� VRJJHWWL�� 6RFLHWj� HG�
RUJDQLVPL�VSRUWLYL�VLPLODUL�H�SHUVRQH�ILVLFKH�LQTXDGUDWL�QHOOD�),066��

��� *OL�DIILOLDWL�HG� L� WHVVHUDWL�VL� LPSHJQDQR�D�QRQ�DGLUH�DOWUH�DXWRULWj��FKH�QRQ�VLDQR�TXHOOH� IHGHUDOL��SHU� OD�
ULVROX]LRQH�GL�FRQWURYHUVLH�GL�TXDOVLDVL�QDWXUD��LYL�FRPSUHVH�TXHOOH�GL�FXL�DO�VXFFHVVLYR�DUW������FRQQHVVH�
DOO¶DWWLYLWj�VSRUWLYD�R�DVVRFLDWLYD�HVSOHWDWD�QHOO¶DPELWR�GHOOD�),066��

��� ,O� &RQVLJOLR� )HGHUDOH�� VX� LVWDQ]D� GHOOD� SDUWH� LQWHUHVVDWD�� SHU� SDUWLFRODUL� H� JLXVWLILFDWL� PRWLYL� SXz�
FRQFHGHUH�GHURJD�D�TXDQWR�GLVSRVWR�QHO�FRPPD�SUHFHGHQWH��

��� ,O�GLQLHJR�GL�DXWRUL]]D]LRQH�GHYH��LQ�RJQL�FDVR��HVVHUH�FRPSLXWDPHQWH�PRWLYDWR��
��� ,O�&RQVLJOLR�)HGHUDOH��HQWUR�WUHQWD�JLRUQL�GDO�ULFHYLPHQWR�GHOOD�ULFKLHVWD�GL�GHURJD��q�FRPXQTXH�WHQXWR�DG�

HVSULPHUVL� VXOOD� VWHVVD�� GDQGRQH� WHPSHVWLYD� FRPXQLFD]LRQH� DOO
LQWHUHVVDWR�� 'HFRUVR� LQXWLOPHQWH� GHWWR�
WHUPLQH��OD�GHURJD�VL�SUHVXPH�FRQFHVVD��

��� /¶LQRVVHUYDQ]D� GHOOH� GLVSRVL]LRQL� GL� FXL� DO� SUHVHQWH� DUWLFROR� HG� DO� VXFFHVVLYR� FRPSRUWD� O¶DGR]LRQH� GL�
SURYYHGLPHQWL�GLVFLSOLQDUL���

�
$UW�������,O�3URFXUDWRUH�)HGHUDOH�
��� ,O�3URFXUDWRUH�)HGHUDOH�q�LO�UHVSRQVDELOH�GHOOD�&RPPLVVLRQH�*LXVWL]LD�6SRUWLYD���
��� $O�3URFXUDWRUH� IHGHUDOH� VRQR�DWWULEXLWH� OH� IXQ]LRQL� LQTXLUHQWL� H� UHTXLUHQWL� GDYDQWL� D� WXWWL� JOL�2UJDQL�GL�

*LXVWL]LD�IHGHUDOL��
��� ,Q� SDUWLFRODUH�� LO� 3URFXUDWRUH� )HGHUDOH�� VX� GHQXQFLD� GHJOL� LQWHUHVVDWL�� WUDPLWH� OD� 6HJUHWHULD� IHGHUDOH�� R�

G
XIILFLR�� TXDORUD� VLD� YHQXWR� D� FRQRVFHQ]D� GL� YLROD]LRQH� GLVFLSOLQDUH�� FRPSLH� LQGDJLQL� SUHOLPLQDUL� D�
FRQFOXVLRQH�GHOOH�TXDOL��
D�� IRUPXOD�LO�FDSR�G
LPSXWD]LRQH�FRQ�LO�FRQVHJXHQWH�HVHUFL]LR�GHOO
D]LRQH�GLVFLSOLQDUH��RSSXUH��
E�� SURYYHGH� DOO
DUFKLYLD]LRQH� LQ� FDVR� GL� PDQLIHVWD� LQIRQGDWH]]D� GHOOD� QRWL]LD� GL� YLROD]LRQH� R� SHU�

O¶LQLGRQHLWj�GHJOL�HOHPHQWL�UDFFROWL�D�VRVWHQHUH�O
DFFXVD�LQ�JLXGL]LR���
��� ,O�3URFXUDWRUH�)HGHUDOH��LQROWUH��SXz�ULFRUUHUH�DOOD�&RPPLVVLRQH�*LXGLFDQWH�DYYHUVR�OH�GHFLVLRQL�DGRWWDWH�

GDO�*LXGLFH�6SRUWLYR��H�DOOD�&RPPLVVLRQH�G
$SSHOOR�)HGHUDOH��DYYHUVR�OH�GHFLVLRQL�GHOOD�&RPPLVVLRQH�
*LXGLFDQWH��

��� /¶8IILFLR� GL� 3URFXUD� )HGHUDOH� GHYH� FROODERUDUH� FRQ� O¶8IILFLR� GL� 3URFXUD� $QWLGRSLQJ� GHO� &21,�� RJQL�
TXDOYROWD�FKH�QH�VLD�HVSUHVVDPHQWH�ULFKLHVWR��

��� ,O� 3URFXUDWRUH� IHGHUDOH� QRQ� SXz� HVVHUH� ULFXVDWR� SHU� DOFXQ� PRWLYR�� PD� KD� IDFROWj� GL� DVWHQHUVL� TXDQGR�
VXVVLVWDQR�JUDYL�UDJLRQL�GL�FRQYHQLHQ]D��,Q�WDOH�LSRWHVL��LO�3URFXUDWRUH�IHGHUDOH�q�VRVWLWXLWR�GDO�6RVWLWXWR�
SURFXUDWRUH�IHGHUDOH��

�
$UW�������,O�*LXGLFH�6SRUWLYR�
��� /
8IILFLR� GHL�*LXGLFH� 6SRUWLYR� VL� FRPSRQH� GL� XQ�*LXGLFH� (IIHWWLYR� H� GL� XQ� VXSSOHQWH� QRPLQDWL� GDOOD�

&RPPLVVLRQH� *LXVWL]LD� 6SRUWLYD� H� GXUDQR� LQ� FDULFD� XQ� TXDGULHQQLR� ROLPSLFR� H� SRVVRQR� HVVHUH�
ULFRQIHUPDWL���

��� ,O� *LXGLFH� 6SRUWLYR� GHFLGH� LQ� SULPD� LVWDQ]D� VXL� GHIHULPHQWL� SURSRVWL� GDJOL� 8IILFLDOL� GL� *DUD� SHU� OH�
LQIUD]LRQL�FRPPHVVH�GXUDQWH�OH�JDUH��RYYHUR�VX�ULFRUVR�GHL�SDUWHFLSDQWL�DOOH�JDUH��

�
$UW�������/D�&RPPLVVLRQH�*LXGLFDQWH�
��� /D�&RPPLVVLRQH�*LXGLFDQWH�q�FRPSRVWD�GDL�FRPSRQHQWL�GHOOH�&RPPLVVLRQL��
��� /D�&RPPLVVLRQH�*LXGLFDQWH�q�UHJRODUPHQWH�FRVWLWXLWD�FRQ�OD�SUHVHQ]D�GL�DOPHQR�WUH�GHL�VXRL�FRPSRQHQWL�

H�JLXGLFD�D�PDJJLRUDQ]D�GHL�SUHVHQWL��
��� /D�&RPPLVVLRQH�JLXGLFD�FROOHJLDOPHQWH� LQ�SULPR�JUDGR�VX� WXWWH� OH�YLROD]LRQL�DOOH�QRUPH�IHGHUDOL�H�VX�

WXWWH�OH�LQIUD]LRQL�FRPPHVVH�GD�DIILOLDWL�H�WHVVHUDWL��QRQFKp�VXL�ULFRUVL�SUHVHQWDWL�DYYHUVR�OH�GHFLVLRQL�R�L�
SURYYHGLPHQWL�DVVXQWL�GDJOL�RUJDQL�FHQWUDOL�R�SHULIHULFL�GHOOD�IHGHUD]LRQH��LQ�VHFRQGR�JUDGR�VXJOL�DSSHOOL�



� SDJ�����

DYYHUVR� OH� GHFLVLRQL� GHO� *LXGLFH� 6SRUWLYR�� ,O� 5HJRODPHQWR� GL� *LXVWL]LD� )HGHUDOH� VWDELOLVFH� LO�
IXQ]LRQDPHQWR�GHOOD�&RPPLVVLRQH�*LXGLFDQWH�H�OH�UHODWLYH�SURFHGXUH�GD�VHJXLUH��

�
$UW�������/D�&RPPLVVLRQH�G¶$SSHOOR�)HGHUDOH�
��� /D�&RPPLVVLRQH�G
$SSHOOR�q�FRPSRVWD�GDO�&RQVLJOLR�GL�3UHVLGHQ]D�H�GD�GXH�UDSSUHVHQWDQWL�GHJOL�HQWL�

DVVRFLDWL�FKH�QRQ�VLDQR�LQ�DOFXQ�PRGR�OHJDWL�DJOL�DUJRPHQWL�RJJHWWR�GHOOH�LVWDQ]H�DOOD�FRPPLVVLRQH�
��� /D�&RPPLVVLRQH�G¶$SSHOOR�)HGHUDOH�q�YDOLGDPHQWH�FRVWLWXLWD�FRQ�OD�SUHVHQ]D�GL�DOPHQR�WUH�FRPSRQHQWL�

H�GHFLGH�D�PDJJLRUDQ]D�GHL�SUHVHQWL�H�LO�3UHVLGHQWH�GHOOD�&RPPLVVLRQH�q�LO�3UHVLGHQWH�)HGHUDOH��
��� /D�&RPPLVVLRQH� G
$SSHOOR�)HGHUDOH� JLXGLFD� FROOHJLDOPHQWH� LQ� XOWLPD� LVWDQ]D� VXJOL� DSSHOOL� DYYHUVR� OH�

GHFLVLRQL�GHOOD�&RPPLVVLRQH�*LXGLFDQWH��VXOOH�GHFLVLRQL�GHO�&RQVLJOLR�IHGHUDOH�LQ�WHPD�GL�QXOOD�RVWD�SHU�
LO� WUDVIHULPHQWR� GHJOL� DWOHWL� WUD� VRFLHWj�� DVVRFLD]LRQL� R� RUJDQLVPL� VSRUWLYL�� QRQFKp� VXOOH� LVWDQ]H� GL�
ULFXVD]LRQH�GL�XQR�R�SL~�PHPEUL�GHOOD�&RPPLVVLRQH�*LXGLFDQWH�H�LQ�PDWHULD�GL�FRQIOLWWR�GL�FRPSHWHQ]H�
WUD�JOL�DOWUL�2UJDQL�GL�JLXVWL]LD�IHGHUDOL��

��� 6XOOH�LVWDQ]H�GL�ULFXVD]LRQH�GL�XQR�R�SL~�FRPSRQHQWL�GHOOD�&RPPLVVLRQH�G¶$SSHOOR�)HGHUDOH��JLXGLFD�OD�
&RPPLVVLRQH�*LXGLFDQWH��,Q�FDVR�GL�DFFRJOLPHQWR�GHOO¶LVWDQ]D�GL� ULFXVD]LRQH�GHOO¶LQWHUD�&RPPLVVLRQH�
G¶$SSHOOR�)HGHUDOH��LO�&RQVLJOLR�)HGHUDOH�SURYYHGH�DOO¶HYHQWXDOH�QRPLQD�GL�QXRYL�JLXGLFL�OLPLWDWDPHQWH�
DO�FDVR�FKH�KD�GDWR�RULJLQH�DOOD�ULFXVD]LRQH��

��� ,O�5HJRODPHQWR�GL�*LXVWL]LD�)HGHUDOH�VWDELOLVFH�LO�IXQ]LRQDPHQWR�GHOOD�&RPPLVVLRQH�G
$SSHOOR�)HGHUDOH�
H�OH�UHODWLYH�SURFHGXUH�GD�VHJXLUH��

�
$UW�������&ODXVROD�FRPSURPLVVRULD��
��� 7XWWH�OH�FRQWURYHUVLH�IUD�VRFLHWj�DIILOLDWH��IUD�WHVVHUDWL�R�IUD�TXHVWL�H�JOL�DIILOLDWL��FKH�VLDQR�GHULYDQWL�GDOOD�

DWWLYLWj�VSRUWLYD�H�FKH�QRQ�ULHQWULQR�QHOOD�FRPSHWHQ]D�GHJOL�RUJDQL�GL�JLXVWL]LD�IHGHUDOH�VRQR�GHFLVH�GD�XQ�
&ROOHJLR�DUELWUDOH�FRVWLWXLWR�GD� WUH�FRPSRQHQWL��GXH�QRPLQDWL��XQR�SHU�FLDVFXQD�GDOOH�SDUWL�� HG� LO� WHU]R�
GDOOH�SDUWL�GL�FRPXQH�DFFRUGR�R��LQ�FDVR�GL�GLVDFFRUGR��LO�3UHVLGHQWH�GHO�FROOHJLR�DUELWUDOH�q�QRPLQDWR�GDO�
3UHVLGHQWH�GHOOD�&RPPLVVLRQH�G¶$SSHOOR�)HGHUDOH��

��� ,Q�DVVHQ]D�GL�QRPLQD�GHOO¶DUELWUR�GL�SDUWH��TXHVWR�q�QRPLQDWR�G¶XIILFLR�GDO�3UHVLGHQWH�GHOOD�&RPPLVVLRQH�
G¶$SSHOOR�)HGHUDOH��

��� ,�FROOHJL�DUELWUDOL�VYROJHUDQQR�LO�ORUR�FRPSLWR�VXOOD�EDVH�GHOOH�QRUPH�FRQWHQXWH�QHOO¶DSSRVLWD�VH]LRQH�GHO�
5HJRODPHQWR�GL�*LXVWL]LD�)HGHUDOH��/D�GHFLVLRQH�GHYH�HVVHUH� UHVD�QHO� WHUPLQH�GL�QRYDQWD�JLRUQL�GDOOD�
QRPLQD�GHO�3UHVLGHQWH�GHO�&ROOHJLR�DUELWUDOH�HG�LPPHGLDWDPHQWH�WUDVPHVVR�DOOD�6HJUHWHULD�IHGHUDOH�FKH�
QH�FXUD�OD�FRPXQLFD]LRQH�DOOH�SDUWL��

�
$UW�������&DPHUD�GL�&RQFLOLD]LRQH�H�$UELWUDWR�SHU�OR�6SRUW�
��� /H�FRQWURYHUVLH�FKH�FRQWUDSSRQJRQR�OD�),066�D�VRJJHWWL�DIILOLDWL�H�R�WHVVHUDWL�SRVVRQR�HVVHUH�GHYROXWH�

FRQ� SURQXQFLD� GHILQLWLYD� DOOD� &DPHUD� GL� &RQFLOLD]LRQH� HG� $UELWUDWR� SHU� OR� 6SRUW�� LVWLWXLWD� SUHVVR� LO�
&�2�1�,��� D� FRQGL]LRQH� FKH� VLDQR� SUHYLDPHQWH� HVDXULWL� L� ULFRUVL� LQWHUQL� DOOD� )HGHUD]LRQH�� RYYHUR��
FRPXQTXH��VL�WUDWWL�GL�GHFLVLRQL�QRQ�VRJJHWWH�DG�LPSXJQD]LRQH�QHOO¶DPELWR�GHOOD�JLXVWL]LD�IHGHUDOH��FRQ�
HVFOXVLRQH�GHOOH�FRQWURYHUVLH�GL�QDWXUD�JLXULGLFD�FKH�KDQQR�FRPSRUWDWR�O¶LUURJD]LRQH�GL�VDQ]LRQL�LQIHULRUL�
D�����JLRUQL���

��� /H�FRQWURYHUVLH�GL�FXL�DO�SUHFHGHQWH�FRPPD�VRQR�VRWWRSRVWH��DG�LVWDQ]D�GHO�VRJJHWWR�DIILOLDWR�R�WHVVHUDWR��
RYYHUR� DG� LVWDQ]D� GL� SDUWH� DG� XQ� WHQWDWLYR� GL� FRQFLOLD]LRQH� SUHVVR� OD� &DPHUD� GL� &RQFLOLD]LRQH� HG�
$UELWUDWR�SHU�OR�6SRUW��/¶LVWDQ]D�GHYH�HVVHUH�SURSRVWD�HQWUR����JLRUQL�GDOOD�GDWD�LQ�FXL�OD�SDUWH�LVWDQWH�VLD�
YHQXWD�D�FRQRVFHQ]D�GHOOD�GHFLVLRQH�IHGHUDOH��R�FRPXQTXH�QRQ�VRJJHWWD�DG�LPSXJQD]LRQH��4XDORUD�QRQ�
VLD�VWDWD�UDJJLXQWD�OD�FRQFLOLD]LRQH��OD�FRQWURYHUVLD�SXz�HVVHUH�VRWWRSRVWD�DG�LVWDQ]D�GHOOD�),066��R�DG�
LVWDQ]D�GHOO¶DIILOLDWR�R�GHO�WHVVHUDWR��DG�XQ�SURFHGLPHQWR�DUELWUDOH�SUHVVR�OD�&DPHUD�GL�FRQFLOLD]LRQH�HG�
DUELWUDWR� SHU� OR� 6SRUW�� ,O� SURFHGLPHQWR� q� GLVFLSOLQDWR� GDO� 5HJRODPHQWR� GL� FRQFLOLD]LRQH� HG� DUELWUDWR�
GHOLEHUDWR�GDO�&RQVLJOLR�1D]LRQDOH�GHO�&21,��

��� 5HVWDQR� HVFOXVH� GDOOD� FRPSHWHQ]D� GHOOD� &DPHUD� GL� &RQFLOLD]LRQH� HG� $UELWUDWR� SHU� OR� 6SRUW� WXWWH� OH�
FRQWURYHUVLH� WUD� DIILOLDWL� R� WHVVHUDWL� SHU� OH� TXDOL� VLDQR� LVWLWXLWL� SURFHGLPHQWL� DUELWUDOL� QHOO¶DPELWR� GHOOD�
),066���
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�
&DSR�,9���$OWUL�2UJDQLVPL�

�
$UW�������&ROOHJLR�GHJOL�8IILFLDOL�GL�*DUD�
��� ,O�&ROOHJLR�GHJOL�8IILFLDOL�GL�*DUD�q� O¶RUJDQLVPR�FKH� LQTXDGUD� L�*LXGLFL�GL�*DUD�� L�'LUHWWRUL�GL�*DUD� ��

GHWWL� DQFKH�5DFH�0DUVKDO� �� H� L�9HUEDOL]]DWRUL�� QH�GLVFLSOLQD� O
DWWLYLWj� H�QH� FXUD� DOWUHVu� OD�GHVLJQD]LRQH�
QHOOH�YDULH�JDUH�RUJDQL]]DWH�R�DXWRUL]]DWH�GDOOD�),066��VHFRQGR�OH�SURFHGXUH�SUHYLVWH�QHO�5HJRODPHQWR�
7HFQLFR�� ,O� &ROOHJLR� GHJOL� 8IILFLDOL� GL� *DUD� SURYYHGH�� GL� FRQFHUWR� FRQ� LO� 6HWWRUH� 7HFQLFR�� DO�
UHFOXWDPHQWR��IRUPD]LRQH��DGGHVWUDPHQWR�HG�RUJDQL]]D]LRQH�GHL�*LXGLFL�GL�*DUD��GHL�'LUHWWRUL�GL�*DUD�H�
GHL�9HUEDOL]]DWRUL��

��� ,O� &ROOHJLR� q� FRPSRVWR� GD� WUH� FRPSRQHQWL� HIIHWWLYL� H� GXH� VXSSOHQWL� QRPLQDWL� GDO� &RQVLJOLR� IHGHUDOH��
GXUDQR�LQ�FDULFD�TXDWWUR�DQQL�H�VRQR�ULHOHJJLELOL��,O�&ROOHJLR�FRVt�FRVWLWXLWR�HOHJJH�DO�SURSULR�LQWHUQR�XQ�
3UHVLGHQWH�� ,O�&ROOHJLR�q� UHJRODUPHQWH�FRVWLWXLWR�FRQ� OD�SUHVHQ]D�GL�DOPHQR� WUH�FRPSRQHQWL�H�GHFLGH�D�
PDJJLRUDQ]D�GHL�SUHVHQWL��

��� *OL�8IILFLDOL�GL�*DUD�VYROJRQR�OH�ORUR�IXQ]LRQL�FRQ�OHDOWj�VSRUWLYD��LQ�RVVHUYDQ]D�GHL�SULQFLSL�GL�WHU]LHWj��
LPSDU]LDOLWj�H�LQGLSHQGHQ]D�GL�JLXGL]LR��

�
�

&DSR�9���&DULFKH�)HGHUDOL�
�
�

$UW�������5HTXLVLWL�GL�HOHJJLELOLWj�
��� 2OWUH� DL� UHTXLVLWL� VRJJHWWLYL� ULFKLHVWL� SHU� WDOXQH� FDULFKH� GD� DOWUH� QRUPH� GHO� SUHVHQWH� 6WDWXWR�� SHU�

O
HOHJJLELOLWj�D�WXWWH�OH�FDULFKH�IHGHUDOL�q�QHFHVVDULR�LO�SRVVHVVR�GHL�VHJXHQWL�UHTXLVLWL�VRJJHWWLYL��
D�� HVVHUH�WHVVHUDWL�DOOD�),066�DOOD�GDWD�GL�SUHVHQWD]LRQH�GHOOD�FDQGLGDWXUD��QRQFKq�PDJJLRUHQQL�H�LQ�

SRVVHVVR�GHOOD�FLWWDGLQDQ]D�LWDOLDQD��
E�� QRQ�DYHU�ULSRUWDWR�FRQGDQQH�SHQDOL�SDVVDWH�LQ�JLXGLFDWR��
F�� QRQ�DYHU� ULSRUWDWR�FRQGDQQH�SHQDOL�SDVVDWH� LQ�JLXGLFDWR�SHU� UHDWL� QRQ�FROSRVL� D�SHQH�GHWHQWLYH�

VXSHULRUL�DG�XQ�DQQR�RYYHUR�D�SHQH�FKH�FRPSRUWLQR�O
LQWHUGL]LRQH�GDL�SXEEOLFL�XIILFL�VXSHULRUL�DG�
XQ�DQQR��

G�� QRQ�DYHU�ULSRUWDWR�QHOO
XOWLPR�GHFHQQLR��VDOYD�ULDELOLWD]LRQH��VTXDOLILFKH�R�LQLEL]LRQL�GDOO¶DWWLYLWj�
VSRUWLYD� GL� GXUDWD� FRPSOHVVLYD� VXSHULRUH� DG� XQ� DQQR�� GD� SDUWH� GHOOH� )HGHUD]LRQL� 6SRUWLYH�
1D]LRQDOL�R�'LVFLSOLQH�$VVRFLDWH��GHO�&21,�R�GL�RUJDQLVPL�VSRUWLYL�LQWHUQD]LRQDOL�ULFRQRVFLXWL��

��� 6RQR�HOHJJLELOL�JOL�DWOHWL�H�L�WHFQLFL�PDJJLRUHQQL�H�FLWWDGLQL�LWDOLDQL�FKH�VLDQR�LQ�DWWLYLWj�R�FKH�VLDQR�VWDWL�
WHVVHUDWL� DOOD� ),066� SHU� DOPHQR� GXH� DQQL� QHOOD� ULVSHWWLYD� TXDOLILFD� H� VLDQR�� DOWUHVu�� LQ� SRVVHVVR� GHL�
UHTXLVLWL�GL�FXL�DOOH�OHWW��E���F��H�G��GHO�FRPPD����

��� (¶�LQHOHJJLELOH�FKLXQTXH�DEELD�VXELWR�VDQ]LRQL�GL�VRVSHQVLRQH�GDOO¶DWWLYLWj�VRUWLYD�D�VHJXLWR�GL�XWLOL]]R�R�
PHWRGL�FKH�DOWHUDQR�OH�QDWXUDOL�SUHVWD]LRQL�ILVLFKH�QHOOH�DWWLYLWj�VSRUWLYH�DG�DQLPDOL�H�DOOH�SHUVRQH��

�
$UW�������3UHVHQWD]LRQH�GHOOH�FDQGLGDWXUH�
��� &KL�LQWHQGD�FRQFRUUHUH�D�ULYHVWLUH�FDULFKH��

D�� DOO¶LQWHUQR�GHJOL�2UJDQL�&HQWUDOL�GHYH�SUHVHQWDUH� OD�SURSULD�IRUPDOH�FDQGLGDWXUD�DOOD�6HJUHWHULD�
)HGHUDOH��DOPHQR�TXLQGLFL�JLRUQL�SULPD�GHOOD�GDWD�GL�HIIHWWXD]LRQH�GHOO¶$VVHPEOHD�(OHWWLYD��

E�� DOO¶LQWHUQR� GHJOL� 2UJDQL� 3HULIHULFL� GHYH� SUHVHQWDUH� OD� SURSULD� IRUPDOH� FDQGLGDWXUD� DO� &RPLWDWR�
5HJLRQDOH�GL�DSSDUWHQHQ]D��DOPHQR�VHWWH�JLRUQL�SULPD�GHOOD�GDWD�ILVVDWD�SHU�O¶$VVHPEOHD�(OHWWLYD��

��� /H�PRGDOLWj�GL�SUHVHQWD]LRQH�GL�FXL�VRSUD�VRQR�SUHYLVWH�GDO�5HJRODPHQWR�)HGHUDOH��
��� 2JQL� LQWHUHVVDWR� SRWUj� SUHVHQWDUH� SL�� FDQGLGDWXUH� SHU� RJQL� DVVHPEOHD��4XDORUD� LO� FDQGLGDWR� FRQVHJXD�

XQD�GRSSLD�QRPLQD� OR�VWHVVR�GHYH��QHO�FRUVR�GHOO
DVVHPEOHD��GHFLGHUH�TXDOH�FDULFD�VFHJOLHUH��/D�FDULFD�
ULPDVWD�YDFDQWH�YHUUj�DVVHJQDWD�DO�SULPR�GHL�QRQ�HOHWWL��QHO�FRUVR�GHOOD�VWHVVD�DVVHPEOHD���

�
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$UW�������,QFRPSDWLELOLWj�
��� /D� FDULFD� GL� FRPSRQHQWH� GHJOL� 2UJDQL� &HQWUDOL� q� LQFRPSDWLELOH� FRQ� TXDOVLDVL� DOWUD� FDULFD� IHGHUDOH�

SHULIHULFD��
��� &KLXQTXH�YHQJD�D�WURYDUVL�LQ�XQD�GHOOH�VLWXD]LRQL�GL�LQFRPSDWLELOLWj��q�WHQXWR�DG�RSWDUH�SHU�O¶XQD�R�O¶DOWUD�

GHOOH� FDULFKH� DVVXQWH� HQWUR� TXLQGLFL� JLRUQL� GDO� YHULILFDUVL� GHOOD� VLWXD]LRQH� VWHVVD�� ,Q� FDVR� GL� PDQFDWD�
RS]LRQH��VL�KD�O¶LPPHGLDWD�DXWRPDWLFD�GHFDGHQ]D�GDOOD�FDULFD�DVVXQWD�SRVWHULRUPHQWH��

�
$UW�������'XUDWD�GHOOH�FDULFKH�
��� /H�FDULFKH�IHGHUDOL�DVVXQWH�SHU�HOH]LRQH�KDQQR�GXUDWD�PDVVLPD�GL�TXDWWUR�DQQL�H�FHVVDQR��FRPXQTXH��DOOR�

VFDGHUH�GHO�TXDGULHQQLR�ROLPSLFR��
�

7,72/2�,9�
3$75,021,2��(175$7(�(�*(67,21(�),1$1=,$5,$�

�
$UW�������3DWULPRQLR�
��� ,O� SDWULPRQLR� GHOOD� ),066� q� FRVWLWXLWR� GDL� IRQGL� GL� ULVHUYD�� GDL� EHQL� G
XVR� GD� DPPRUWL]]DUH� R�

DPPRUWL]]DWL��GDOOH�DWWUH]]DWXUH��GDJOL�LQYHVWLPHQWL�H�GDJOL�LPPRELOL�GL�SURSULHWj��
��� 7XWWL�L�EHQL�RJJHWWR�GHO�SDWULPRQLR�GHYRQR�ULVXOWDUH�GD�XQ�OLEUR�LQYHQWDULR�DJJLRUQDWR�DOO
LQL]LR�GL�RJQL�

DQQR��WHQXWR�GDOOD�6HJUHWHULD�*HQHUDOH�H�GHELWDPHQWH�YLVWDWR�GDO�&ROOHJLR�GHL�5HYLVRUL�GHL�&RQWL��
��� 'L�HVVR�IDQQR�SDUWH��ROWUH�DO�SDWULPRQLR�HVLVWHQWH��RJQL�VXR�IXWXUR�LQFUHPHQWR�QRQFKq�WXWWH�OH�VRPPH�FKH�

SHUYHQJDQR�DOOD�),066�VHQ]D�VSHFLILFD�GHVWLQD]LRQH��
�
$UW�������(QWUDWH�
��� $OOH�VSHVH�RFFRUUHQWL�SHU�LO�IXQ]LRQDPHQWR�GHOOD�),066�VL�SURYYHGH�FRQ�OH�HQWUDWH�GHULYDQWL��

D��GDOOH�TXRWH�GL�DIILOLD]LRQH�H�WHVVHUDPHQWR���
E��GDL�SURYHQWL�GHOOH�PDQLIHVWD]LRQL�VSRUWLYH���
F��GDOOD�JHVWLRQH�GHL�VHUYL]L���
G��GD�HYHQWXDOL�FRQWULEXWL�GHO�&�2�1�,��H�GL�DOWUL�HQWL���
H�� GD� GRQD]LRQL� D� TXDOXQTXH� WLWROR� HURJDWH� GD� SULYDWL�� HQWL� R� VRFLHWj� HG� DFFHWWDWH� FRQ� GHOLEHUD� GDO�
&RQVLJOLR�)HGHUDOH��
I�� GDL� SURYHQWL� GHULYDQWL� GD� WXWWH� OH� DOWUH� DWWLYLWj� LVWLWX]LRQDOL�� TXDOL�� D� WLWROR� PHUDPHQWH�
HVHPSOLILFDWLYR� H� QRQ� HVDXVWLYR�� VSRQVRUL]]D]LRQL�� WDVVH��PXOWH� H� SHQDOLWj� HYHQWXDOPHQWH� LQIOLWWH� DL�
WHVVHUDWL�R�DJOL�DIILOLDWL��

�
$UW�������(VHUFL]LR�ILQDQ]LDULR�
��� /
HVHUFL]LR� ILQDQ]LDULR� LQL]LD� D� LO� ��� 6HWWHPEUH� GL� RJQL� DQQR� SHU� FRQFOXGHUVL� DO� ��� $JRVWR� GHOO¶DQQR�

VXFFHVVLYR��VDOYR�LO�SULPR�DQQR�FKH�LQL]LD�LQ�PDJJLR������H�WHUPLQHUj�LO����DJRVWR�������
�
$UW�������*HVWLRQH�ILQDQ]LDULD�
��� ,O�ELODQFLR�GHOOD�),066�q�XQLFR�H�UDSSUHVHQWD�OD�VLWXD]LRQH�SDWULPRQLDOH�HG�LO�FRQWR�HFRQRPLFR��
��� /D� JHVWLRQH� ILQDQ]LDULD� VL� VYROJH� LQ� EDVH� DO� ELODQFLR� DQQXDOH� GL� SUHYLVLRQH� GHOLEHUDWR� GDO� &RQVLJOLR�

)HGHUDOH��4XHVWR�q�WUDVPHVVR�DO�&�2�1�,��QHO�WHUPLQH�SUHILVVDWR��FRUUHGDWR�FRQ�OH�UHOD]LRQL�GHL�&ROOHJLR�
GHL�5HYLVRUL�GHL�&RQWL� H�GHO�3UHVLGHQWH�)HGHUDOH� LQ�FRQIRUPLWj�DOOH�GLVSRVL]LRQL� HPDQDWH�GDO�&�2�1�,��
VWHVVR��

�
$UW�������(QWUDWD�LQ�YLJRUH�
��� /H�QRUPH�VWDWXWDULH�HQWUDQR�LQ�YLJRUH�XQD�YROWD�FRPSOHWDWR�O¶LWHU�DSSURYDWLYR�GL�OHJJH��

�
�

�',6326,=,21,�75$16,725,(�
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�
$UW�������(OH]LRQH�GHJOL�2UJDQL�IHGHUDOL�
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